2, 1912.) 


DUN’S BEVIEW. 








DUNS REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


a. G. DUN & 6O.. THE MERCANTILE AGENCY, 


290 BROADWAY. NEW YORK. 








4 SUBSCRIPTION, $2.00 PER YEAR 
"ZUROPEAN SUBSCRIPTIONS (Including Postage) $3.00 








Entered at the Post Office, at New York. as second class matter. 








CONTENTS: 








LY TRADE REPORTS .. 











“Jus Money MARKET 
Goops AND WOOLENS 
GRAIN MARKETS .. 

"Que PrrrspurGH IRON MARKET .. 




















‘4 





TEE STOCK AND BOND MARKETS 











5, B QUOTATIONS OF COMMODITIES 
‘BANKING NEWS 























THE WEER. 


© In view of the fact that the severe winter weather has 
erved to hold trade distribution in check, the near ap- 
‘proach of spring constitutes the most favoring feature of 
‘the business situation and already this is having a bene- 
ficial effect. The severe weather operated to the disadvan- 
‘tage of the railroads and of the iron industry, and also de- 
creased the volume of buiiding transactions. But as the 
weather has improved, trade improvement is shown; in 
e three weeks of February railroad gross earnings gained 
per cent. Bank clearings this week outside of New 
York, which measure the volume of inland commerce, still 

, how a gain; at New York, owing to depression in the 
3 eurity markete—the result, not of the chill of winter, but 
"ofthe chill of continued economic controversies—clear- 
. ‘ings are 10.2 per cent. under 1911 and 17.9 per cent. under 
1910. The iron trade is shaking off the depression of 
winter and there is an increase in production that further 
‘shortens the distance to full capacity; requirements 
“0 account of the building of two new steamships seem an 
A— of what may perhaps be expected to follow the early 
a) zy of the Panama Canal. The dry goods trade con- 
— to improve in most of its branches and the mills are 
-Tuch more active. Leather is dull, but hides continue 
Yery strong. Wheat is higher on account of low estimates 
= reserves, but the outlook for winter wheat is favorable, 
winter conditions having been on the whole excellent 
fh r the crop. The copper trade outlook continues to im- 
F fove. Notwithstanding the quietness of the financial 
‘Markets, February’s output of new stocks, bonds and short- 
“Sime notes exceeded that of the corresponding month in 
| Say preceding year. As having a distinct bearing upon 
“the money and credit situation, the continued high Trans- 
3 faai production of gold, as evidenced by the January sta- 
» 8, is important, although the relation of the gold out- 
“Put to prices cf commodities has probably been exag- 
tain i. The expansion in the foreign trade is main- 
1; during the latest week at New York the total com- 

in and out was $36,504,514, against $30,738,045 in 

4 and $36,522,608 in 1910; exports were $2,174,368 less 

im the imports, but made a larger gain than the imports 

er the preceding years. 


immed maintain a high rate of operation, and with 


3 Season new business is expected to come 





- 


forward more freely. Consumers buy close to requirements, 
the fact that prices in some directions have.still a down- 
ward tendency causing hesitation. The leading interest is 
operating to about 85 per cent. of capacity and has orders 
for some weeks ahead, with most activity in basic pro lucts. 
Sales of basic iron at Pittsburgh total a moderate tonnage 
and demand on the merchant furnaces has increased, 
but the market does not show much strength. Bessemer 
iron is quoted $14 and basic $12.25, Valley. Steel 
billets, 4x4, are $20 and sheet bars $21, Pittsburgh. In 
finished lines concessions are granted, although no official 
revision in prices has been made. The minimum for plain 
structural material and plates is$1.15. Production of coke 
is keeping up fairly well, prices are stronger and operators 
regard prospects as encouraging. 

Some additional advances are noted in the dry goods 
markets. Retailers and jobbers are making liberal pur- 
chases of cotton goods, and as staples, stocks ot which 
have been much reduced, are moving freely, there is every 
indication of still greater activity. Orders are accumu- 
lating at the mills, and of the 210,000 pieces of print cloths 
sold at Fall River last week, one-third were for spot use 
Ginghams are in better request for later delivery, especially 
staples, and demand for wash fabrics is more pronounced. 
Fine printed goods for summer distribution are moving 
freely and there is moderate improvement in fine cotton 
yarn goods. Percale has been advanced ic. and some 
coarse yarn eastern goods jc. to $c. per yard. Export 
trade continues good, standard drills being sola to India. 
In woolens, some lines are active, while others are 
quiet, but steady progress is being made by many mills. 
Cotton yarns hold firm and spot stocks are light, while 
worsted yarns are steady, with many mills well sold ahead. 

The footwear market continues quiet, with new business 
of moderate volume only. Higher prices retard trading to 
a large extent, but manufacturers are firm. In some 
varieties of leather trade is only fair and many lines are 
decidedly dull. Prices are firm, but no further advances 
have been obtained and some higher rates recently asked 
on sole leather have failed to become established. Sales 
of packer hide union backs were made at 34c., although 35c. 
was asked last week. Belting leather isin relatively better 
demand than sole and advances of lc. and more have been 
secured on the finished article. The hide market on the 
whole is decidedly strong. Some slight easing off has 
occurred in country hides. All kinds of foreign hides 
continue strong. At the Paris auction, just closed, cables 
announce advances of 1 to 4 per cent. on hides and calfskins. 

After early weakness, wheat advanced sharply in response 
to an unusually low private estimate on farm reserves. 
The forthcoming Government statement is awaited with 
special interest. Other domestic news was mainly depreas- 
ing, receipts continuing liberal and demand light, while 
the winter wheat outlook is generally favorable. Western 
receipts of wheat this week were 3,050,427 bushels against 
1,861,981 a year ago, and exports from all ports of the 
United States, flour included, of 1,481,479 bushels, compared 
with 2,370,996 in 1911. Corn followed in the wake of the 
more expensive cereal, being lower at the start and recover- 
ing later—helped along by an exceptionally low estimate 
on farm reserves. Arrivals of corn this week were larger 
than last year, 5,852,232 bushels comparing with 3,019,653, 
while Atlantic Coast shipments were 1,339,394 against 
2,021,093 in 1911. Cotton was irregular, without any ma- 
terial net change in prices. The labor situation abroad 
was the dominating influence and tended to hold specula- 
tive operations in check. 

Liabilities of commercial failures thus far reported for 
February amount to $15,677,802, of which $7,228,294 were 
in manufacturing, $7,340,248 in trading and $1,109,260 in 
other commercial lines. Failures this week numbered 366 
in the United States against 291 last year, and 22in Canada 
compared with 35 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— The continued labor unrest in textile and other 
industrial centers creates some feeling of uncertainty as to 
the business outlook, and the fact that the weather has been 
unfavorable for the development of retail trade is also 
depressing. The wool market has become dall, with little new 
business closed during the past week and shipments on old 





contracts showing a considerable falling off. There is,- 


however, no weakening in values and the market is still 
strong on all grades, but especially medium. In the whole- 
sale dry goods market quiet conditions have prevailed, 
though demand, such as it is, calls for the delivery of a 
variety of merchandise. Orders for shoes are coming along 
slowly and, while plants are still generally well employed, 
there is need of more business to prevent curtailment in the 
near future. There is a fair movement in leather, but less 
activity on the whole than in previous weeks. In the 
lumber market there has been increasing activity, with 
retailers showing more interest in offerings; some large 
contracts for spruce have been closed recently and orders 
for southern pine are more liberal. Demand for pig iron 
has veen confined to small lots and advices from New 
Engiand foundries do not indicate any material increase in 
demand in the near future./ — at the stockyards 
have been liberal and prices have tended downward, 

though really choice beef cattle have been scarce. With 

heavier receipts and prospects of further increase, the price 

of eggs has declined sharply and the market is very un- 

settied. Butter is in better demand and the market is 

steadier. Cheese continues scarce and firm. Some large 

sales of flour by spring wheat mills have been made at 

very low prices, but buying has not been general. Firm 

ocean freights have checked export business in grain and 

few new contracts have been closed. Money is firmer, 

owing to comparatively small supplies, but demand has not 

increased. Call loans are quoted at 3 to 34 per cent. and 

time at 3} to 4. 

Phitadelphia.—There is very little change in the 
general situation since a week ago, but the progress here- 
tofore reported has been maintained and indications in 
numerous lines continue encouraging. Jobbers of dry 
goods and woolens are doing a fair buisness and wholesale 
millinery houses who are busy with their spring openings 
report sales in moderate amounts, but jobbers of hosiery 
and underwear find local trade rather quiet. Manufac- 
turers of cloaks and suite say that they are receiving a good 
volume of orders, although buying is conservative, and 
manufacturers of shirt waists are quite busy. Leather 
remains firm and prices high, with moderate stocks on hand 
and a greater number of small sales. Glazed kid is in only 
fair demand, and while the prices of raw material are high. 
and the better grades hard to get, the finished product has 
notadvanced. The movement of boots and shoes at whole- 
sale shows some increase, but the general situation con- 
tinues duil. The wool market displayed less activity, as 
manufacturers are well supplied with raw material and are 
not disposed to operate in excess of urgent needs. Prices 
are firm and desirable fleeces are in small supply, while 
holders are confident and look for increased activity as 
soon as the mills have used up the stocks now on hand. 
The textile industry generally shows further slight improve- 
ment, aud indications for future business are encouraging. 

The situation in iron and steel displays no specia! feature, 
although the. railroads are operating somewhat more 
actively, several orders for locomotives and a fair business 
in rails having been placed. Pig iron continues dull, and 
unfavorable weather still interferes with outdoor work in 
structural material, but more activity is expected with the 
opening of the spring season. The probability of labor 
troubles has caused some uncertainty in the coa) trade. 
Operators are running to full capacity, with prices of 
anthracite high; but steam coal is only in fair request and 
the market irregular. Lumber is active and prices high, 
but stock is scarce as many mills have been closed owing 
to severe weather. Building permits issued in February 
show a slight increase over the same month last year and a 
good gain over those of the preceding month, and the out- 
look is now considered more promising. Business remains 
quiet in cement, paints and wallpaper; but chemicals are 


fairly active and there is some improvement in the move- 
ment of wallpaper. Trade is normal in the wholesale 
liquor market, while demand tor domestic leaf tobacco ig 
about up to an average, especially in Pennsylvania and 
Ohio. There is also some inquiry for Connecticut and 
Wisconsin. Groceries are still quiet, and most buying is in 
small lote for immediate consumption, with coffees showing 
an upward tendency and teas and sugars firm. The money 
market is rather more active, with abundant offerings at 34 
to 4 per cent. for call and about 4 per cent. for time loans 
and ch»ice commercial paper. 


Pittsburgh.—Industrial operations are at a better rate 
than for over a year, and commercial lines feel the stimu: 
lus. Jobbers anticipate some little improvement over 
last year in spring trade, and advance orders are of fair 
volume. Announcement is made of the contract being let 
tor the new Monongahela House hotel building, to cost 
approximately $3,500,000, and architects and contractors 
are figuring on several other good jobs. Demand for win- 
dow glass continues rather quiet, the weather being a 
drawback. Fear ot a miners’ strike has led to a heavy de- 
mand for coal, and orders show an improvement of from 10 
per cent. to 15 per cent. over last year, but a car shortage 
seriously interferes with operations. Prices are firmer, and 
$1.15 is the bottom for run- of-mine coal at mines. 

Baltimore.—Trade in wholesale lines is quite active 
and most jobbing concerns note a decided improvement in 
business as compared with previous weeks. Manufacturers 
of ready-made clothing received but few new orders, but 
the amount of goods in process of manufacture for orders in 
hand is about up to the average of p'evious years. Busi- 
ness in dry goods and notiuns at wholesale, which showed a 
slight falling off in January, has made up the discrepancy, 
and the amount of orders being received at the present: 
time, both for filling in purposes and otherwise, is gratifying, 
although country merchants, as a rule, still show a dis-. 
inclination to buy stock ahead. The cotton situation in the. 
South seems to have been adjusted in a moat satisfactory 


manner. Advance orders for boots and shoes at wholesale. 
are lighter than for some time past, and immediate business. 


is nut up to the usual standard. With better weather eon-. 
ditions, however, and restoration of normal transportation. 
facilities, an early improvement in trade is looked for. 
Values are very stropg. Jobbing trade in hats and caps is. 
of seasonable volume and prices are firm. Manufacturers. 
of shirts and overalls report business of normal proportions, 
and skirt and shirt waist factories are also weil employed,. 
with prospect for the coming season good. Dealers in. 
paper and stationery at wholesale report trade unusually 
good, with buyers more liberal in placing orders, and prices. 
steaay. The outlook in manufactured tubacco scems favor- 
able, with values firm and current salesof good propo: tions.. 

New Orieans.—Weather conditions are somewhat un-. 
seasonable and business in retail lines is reported light,. 
but wholesale dealers report a fair volume of trade, with 
collections fair to good. There is very little activity in 
the local cotton market, with spots reported easy and mid- 
dlings quoted 10 7-16c. on light sales. Futures are dull, with 
only slight fluctuations and a very steady tone. Rain is. 
reported in the eastern half of the cotton belt, with low 
temperatures and warmer weather badly needed. Local 
sugar market continues strong, with light offerings, which 
are promptly absorbed. Molasses and syrups are normal. 
Rice is firm and offerings moderate. Prices remain strong, 
though it is reported that the holdings in this market are 
abnormally large for this season of the year. Money is 
quiet but steady, with a fair demand for accommodation 
for general trade purposes, and all requirements readily 
supplied at current rates. 

Mem phis.—Business in wholesale dry goods and gro- 
ceries shows further improvement, and there is a better 
tone to the lumber market than for several months, with a 
very fair demand for the lower grades of certain hard 
woods. The demand for cotton is still satisfactory and 
prices have changed but little. Some complaints are be- 
ing received regarding unfavorable weather which inter- 
feres with the planting of the new crop. Collections are 
improving. b conditions are satisfactory and 
the outlook is favorable. 
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a decided improvement in the volume of business transacted 
both in jobbing and retail. The aggregate, however, is 


not up to last year, as weather conditions on the whole 
have been unfavorable. There is a tendency to buy. spar- 
ingly. Collections, which have been dragging for several 
weeks, have improved. 


Chicago.—Stormy weather has given place to more 
seasonable conditions and recovery is apparent in distribu - 
tion, transportation and construction. Bad country roads 
hinder crop marketings, and the holiday on Tuesday and 
delayed Eastern mails and communication were tempo- 
rary interruptions in the leading markets, but trade prog- 
ress is sustained, there being improving demands in the 
prominent industries and in wholesale merchandise, while 
retail activity has extended. Iron and steel reports include 
additional rail capacity effective at Gary, better sales of 
furnace outputs, increasing specifications for fabricated 
material, heavier contracts for plates, pipe and wire, and 
large impending contracts for track material, power and 
freight equipment. Building operations indicate much 
effort_to over-take delayed work, and more hands find re- 
employment in the metal and wood working branches. 
Dealings in crude supplies testify to wider absorption, 
although receipts of materials for factory conversion show 
little change, except in hog packing, which remains very 
active. Lumber, hides and leather sales increase for 
future deliveries, and prices show firmness. The attend- 
ance of visiting buyers in the wholesale district has 
been gratifying, particularly of merchants from north- 
western points, considering adverse travel conditions. 
Mail and road orders again show wel! from the in- 
terior. The demands exhibit a good aggregate in spring 
and summer lines, and current shipments compare 
favorably with this time last year in dry goods, millinery, 
and footwear, clothing, cloaks and suits, knit goods, 
men’s furnishings, hats and caps, furniture and carpets, 
jewelry, silverware, house needs and food products. 
Mercantile collections show a little improvement. Official 


statements this week of 56 State and 14 National banks 
exhibit deposits at the highest aggregate tor this city, the 
combined totals being $991,126,947, an increase of $58,319, - 
368, or 6.2 per cent. since December 5, 1911. Loans, 
$640,411,718, increased $23,785,820, or 38 per cent., and 
cash resources, $350 252,291, increased $30, 951,860, or 9.6 
percent. Money is in better request, aluhough rates re- 
main unchanged at 34 to 44 per cent. Offerings of choice 
commercial paper indicate improving mercantile needs. 
Dealings in local securities show smaller voiume than at 
this time last year, and the ten active stocks made an 
average decline this week of 10 centa per share. The mar- 
ket for bonds has continued quiet. New buildings, 
$904,050 in vaine, compare with $1,182,300 last week and 
$675,550 a year ago. Real estate sales aggregated $3,285,- 
698, against $3,632,554 last week and $1,655,157 in 19:1. 
Crop marketings were reduced and the grain markets re- 
Mained moderately active in sput dealings. Live stuck and 
Provisions indicate seasonabie absorption. Total move- 
ment of grain at this port, 8,344,050 bushels, compares with 
10,252,550 bushels last week and 5,233,950 bushels a year 
agu. Compared with 1911, increases appear in receipts 
$42 per cent. and shipments 322 per cent. Fu.our re- 
ceipts were 114,141 barreis, against 183,138 barrels last 
Week and 69,667 barrels a year ago, while shipments were 


96,988 barreis, against 94,997 barrels last week and 62,843 


ls in 1911. Aggregate receipts of cattle, hogs and 
—* 332.256 head, compare with 363,477 head laet week 
and 314,200 head ia.t year. Wool receipts were only 
900 pounds, against 351,700 pounds iast week and 
301,900 pounds in 1911. Hides received, 2,603,500 pounds, 
tompare with 3,940,100 pounds last week and 2,610,300 


' Pouuds last year. Lumber receipts were 25,984,000 feet, 


Against 2Y,988,000 feet last week and 23,623,000 teet in 
ill. Other receipts increased in wheat, corn, oats, rye, 
‘ey, lard and hugs, and decreased in seeds, broomecorn, 

beet, pork, cheese, butter, eggs cattle and sheep. 
pared with the closings a week ago, cash prices are 





Whehanged in fluur, pork and ribs, and higher in oats, tc. 
a bushel ; wheat, to. ; corn, $c ; hogs, 5c. a hundredweight; — 


‘Ghoice cattle, 10c.; lard, 15c. a tierce, and sheep, 20c. a 
weight. . 





Nashvitte.— Within the: last. few .weeke there has-been. 


Ciacinnatés.—The movement of dry goods at wholesale . 
continues active, and, owing to advanced prices. in some 
fabrics, the market is very strong. Boot and shoe manu- 
facturers are busy with shipments of spring and summer 
goods. Factories are running full force, and a rush of 
business is expected when the season opens. Flour is still 
quiet, with no change in prices, while provisions are some- 
what inactive, with values tending downward. The whole- 
sale whiskey market is firm and moderately active. Lumber 
apd building materials are in better demand and the out- 
look is more satisfactory. The leading feature in the pig 
iron market is its growing strength and the number of 
small orders received from consumers for immediate needs. 
Demand is mostly for deliveries up to Jaly, but very little 
business is being placed for the last half of the year. 

Cleveland,—No marked improvement is noted in retail 
trade, but with improved weather merchants look forward 
to increasing sales. Business in practically all jobbing 
lines is good. The demand for iron, steel and railway 
equipment still continues fairly active and manafactarers 
in most lines report satistactory orders, showing some gain 
over a year ago. Millinery buyers are ia large attendance 

and making fair purchases. The produce market has been 
somewhat quiet, but some improvement is now noticed. 
Cleveland savings banks report that in less than three 
months deposits have increased more then $4,700,000 and 
are now the greatest in the city’s history. Collections are fair. 

Milwaukee.—The metal trades report business about 
normal, with small gains in soma departments. There are, 
however, very few skilled men out of work. Ltather con- 
ditions are unchanged, and prices remain high. There has 
been a general holding off in buying on accouat of ad- 

vanced prices, and in view of the scarcity of raw material, 
there is no immediate prospect of a decline. Produce sales 
and collections are good, shipments and receipts having 
increased materially. Packers report business good, and 
lower prices have increased the general meat consumption. 
Retail business shows an increase over February of a year 
ago, attributed, principally, to more favurable weather. 

Louisville.—Reports from various lines of business 
show a decidedly better feeling than has prevailed since the 
opening of the year. There has been some improvement 
in the volume of general hardware sales, but the demand 
for plumbing and mill supplies is not yet up to the average. 
Conditions in the cotton seed oil trade are reported un- 
usually good, crude oil mills and cotton seed oil refineries 
deriving much benefit from the large cotton crop and in- 
creased crush of seed. The soap trade is active and sales 
are in greater amount than last year. Manufacturing con- 
tectioners regard the outlook as good and note a decided 
improvement in their line recently. In the whiskey trade 
there is a demand for goods from five to eight years old, 
but contracts for whiskey to be made not running as heavy 
aslast year. Coffee and tea importers report sales better 
than last year. Cotton yarns are in greater demand and 
prices more satisfactory. The saddlery and harness busi 
ness is improving. Ice machinery and elevator manufac- 
turers are securing a satisfactory number of contracts, and 
prospects seem good. 

St. Paul.—Satisfaction is expressed by dealers in dry 
goods, clothing and footwear, with orders being placed ap- 
parently largely for current consumption and conservatism 
displayed in placing orders for fature shipments. Logal 
milltery jobbing houses are being well attended by visi- 
tors and the season is fully up to expectations. Harness is 
inclined to be dull, and inquiry for heavy machinery and 
railroad supplies remains light. Hardware is seasonably 
active, and demand for drugs, chemicals and oils is well 
sustained. Collections are fair. 

Minneapolis.—Business is slowly increasing in most 
lines, but thereis no activity in sales for spring and summer 
delivery. Orders for actual requirements are being placed, 
but nothing more. Millinery has been the most active during 
the past week, with a slight increase in sales of wearing 
ayparel and footwear. Collections show no improvement. 
The lamber sicuation is unchanged, except as stimulated by 
indications of early spring building. 

St. Louis.— House sales continue quite free, as there are 
still plenty of country merchants in attendance, and 
although their purchases of spring and early summer goods 
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are on a conservative basir, they are up to expectations. 
Besides the operations in leading lines, such as dry 
goods, millinery, clothing, footwear and hats, there is some 
life in agricultural implements, drugs, groceries, hardware 
and woodenware. Mail orders for immediate and future 
delivery are increasing. The somewhat inclement weather 
has interfered to a slight extent with retail business. 
Increasing orders are noted among manufacturers, especially 
in iron and steel and car manufacturing establishments. 
Collections are quite fair. The cash grain trade is fairly 
active. Wheat is lc. higher, corn lc. and oats $c. Flour is 
in slightly better demand, with prices 10c. per barrel 
lower; shipments were 63,760 barrels. Spot cotton is 
active and 4c. lower. Pig lead is slow and 10c. per 100 
pounds lower, and spelter isin demand at eteady prices. 
Horses and mules are in liberal supply and very active at 
steady prices. Cattle are steady, hogs fairly active and 
15c. lower; and sheep steady. Lumber receipts are in- 
creasing, with shipments larger. Money continues plenti- 
ful, with demand moderate and rates quoted at 3% to 
5 per cent. 

Kansas City.—The past week has been prolific of great 
snow storms, which have temporarily hindered trade, but 
have been a blessing to the wheat fields. Most lines report 
a fair volume of business coming in from their traveling 
salesmen, and many personal orders being placed by coun- 
try buyers attending the great land show now open in this 
city, where products of all sections of this country are on 
exhibition. Kansas City mills made 29,600 barrels of flour 
the past week, compared to 33,300 barrels the same week 
a year ago. The wheat market opened low, but advanced 
before the close. Corn also advanced, but no change 
occurred in oats. Cattle and sheep were active and strong, 
and hogs higher. The money market remains firm 

Portiand, Ore.—Jobbing and retail trade in most lines 
are equal to a year ago. Buying is still conservative, but 
with crop prospects good, merchants are confident of a 
satisfactory season. The volume of wheat buying in the 
past fortnight makes it certain that the carry-over into the 
new crop will be very small. Millers’ purchases of wheat 
would be larger, in view of the active demand from the 
Orient for flour, but for the lack of sufficient steamer 
space. Shipments of wheat to Mexico have started and a 
total of at least 500,000 bushels will be sent there. Oregon 
oats are also being shipped to Mexico for the first time in 
the history of the trade. California has bought oats freely 
and stocks in the Northwest are much reduced. Heavy 

shipments of potatoes to California and Texas have ad- 
vanced prices 50 per cent. above the opening. Eastern 
orders have reduced Oregon onion stocks, and several cars 
have been forwarded to Chicago for the first time. Apple 
holdings in the Northwest are now only 20 cars less than a 
month’s supply. Local merchants have begun to draw on 
California storage stocks. A record apple crop in the three 
North Pacific States is assured. The coming Hood River 
apple yield is estimated at 1,000,000 boxes. Efforts to 
merge the various growers’ unions into one selling agency 
have failed, and the crop will be marketed as in past years. 
The hop market regained three cents of its recent Joss, but 
at 38 cents the demand is light. Unsold stocks in Oregon 
amount to 2,400 bales, and on the entire coast to 10,000 
bales. Woo) contracting has begun in Eastero Oregon, a 
few clips being taken at 14 to 15 cents. Local and Eastern 
oo have bought several million pounds of wool on the 
eeps’ backs in Southern Idaho at 15 to 18 cents. 

Spokane.—Leading jobbers report that the volume of 
business for the year thus far compares favorably with that 
for same period last year, slight increases being claimed 
in some cases, although there is but little evidence of 
revival in local building operatione—which tends to restrict 
sales in hardware, plumbing and kindred lines. The 
lumber situation continues unsatisfactory, although several 
large mills have started operations, or announced that they 
will reopen in the near future, and a somewhat better 
feeling is in evidence, with a tendency to a slight stiffening 
of prices. Collections are improving in the city, and are 
fair in the country, though reports vary to quite an extent. 
Some retailers report an increase in sales for the month, 
compared with 1911. City bank.clearings also show a slight 
gain, and the outlook appears generally more encouraging. 


— 


— 


TRADE CONDITIONS IN CANADA. 


Montreal.— The recent heavy snowfall, with severe 
drifting storms, has been very general and freight deliveries 
have been much delayed. Travelers write that their move- 
ments have been greatly handicapped, while country 
merchants report roads in the interior badly blocked and 
little trade doing. General remittances have been to some 
extent affected, but all things considered payments are fair- 
A fair amount of business is reported in the booking of im- 
port orders for Scotch and English pig iron, for delivery on 





opening of navigation, at from 75 cents to $1 a ton higher - 


than last year’s figures. Domestic farnaces are said to be 


moderately busy, but the American market has sagged and 
Buffalo farnacemen are bidding for Western Canadian busi- 
ness at very low figures. The hide market is dull, receipts 
for the week being practically nil, owing to the severe 
weather, and stocks in warehouse are quite low. Leather 
men report a fair business. 


Teoronto.-—Wholesale trade is fairly good, the weather 
favoring demand for seasonable goods and the shipments 
of spring dry goods continuing to go forward. A large 
immigration to the Western Provinces is expected, both 
from the United States and Europe. The demand for mer- 
chandise there continue to increase steadily and manu- 
facturers of all lines in the East are kept busy. The 
money situation is unchanged, with ample requirements 
for legitimate trade. Remittances are slightly better, 
many wholesalers reporting the percentage of payments 
equal to previous years. Spring is opening up well in the 
building trade, which promises to be very active. There is 
some uncertainty as to the labor situation, but on the whole 
Canada is free of important upheavals. A large trade in 
hardware and metals is assured and prices show firmness. 
Business in groceries is fairly active, with the movement in 
staple lines large. Leather and hides are unchanged. 

Quebec.—Local wholesalers report a fairly well-main- 
tained volume of trade, and in several lines further progress 
is being made. While the receipt of replenishing orders for 
dry goods have not been so numerous of late, considerable 
billing is being done for spring delivery and the movement 
generally is called good. Staple groceries are moving well, 
with very few changesin prices. Although trade in general 
hardware is not yet normal, the demand, on the whole,.is 
fair. 


Hamilton.—Local wholesale trade during the week has 
been fairly good and a large spring business is anticipated. 
Manufacturers of farm implements, cream separators, and 
wire fencing are well supplied with orders and are working 
to full capacity. Transactions in real estate are active, 
and it is expected this will be a record year in the building 
line. Butter and eggs are scarce and prices high. Col- 
lections are somewhat siow. 

Winnipeg.—Receipts of grain continue heavy and 
there is no immediate prospect of any decrease in the 
movement. There has been an active inquiry for lower 
grades of wheat, but under the weight of unprecedentedly 
large stocks, the Canadian market has not shown much 
tendency to follow the recent advance in America. Spring 
demand for men’s clothing and furnishings has set iv, and 
in general there has been a quickening in retail trade. 
Building permits for the first two months of the year aggre- 
gate $1,144,000, as against $680,850 for the same period of last 
year. Bank clearings also show an extraordinary increase 
for the year to date as compared with same period of 1911, 
when there was a heavy percentage of gain over 1910. Af 
Saskatoon jobbers in staple lines report trade well main- 
tained. Seasonable weather has stimulated retail business 
and collections have improved. Large orders have beet 
placed by the building supply trades in anticipation of a2 


active season. The general trade situation at Regina cone | 
tinues of a satisfactory character. The demand in all Z 


lines is active, although collections are still slow. 


this time of year activity in building and real estate le 


most marked, and prices rule high. 
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BANK EXCHANGES. 


Bank exchanges this week display some irregularity and make a 
more indifferent comparison with last year than recent preceding weeks, 
the total at all leading cities in the United States aggregating $2,744,- 
$11,174, a decrease of 6.4 per cent. as compared with the same week a 
year ago and of 12.7 per cent. as compared with the corresponding 
week in 1910. The loss this week, however, is in part accounted for by 
the fact that the week in the two previous years included the first two 
or three days of March, at which time bank clearings are always very 


heavy, whereas this year the week ends on the last day of February, 
when they are naturally at their lowest point. At New York City there 
is a loss of 10.2 per cent. compared with last year, and of 17.9 * 
cent. aguinst losses of 5.6 per cent. and 7.5 per cent., respectively, last 
week. Outside cities report a gain over last year of 0.8 per cent., 
against one of 10.2 per cent. last week and a loss of 2.1 per cent. in the 
comparison with 1910, against a gain a week agoof 3.0 per cent. Boston 
and New Orleans report very large gains over both years; but, owing 
to unusually large figures at Baltimore last year, that city, for the first 
time in a long period. shows a loss as compared with last year. Some 
oO appears at Cincinnati, Chicago, St. Louis, Louisville and San 

cisco over @ year ago, while gains and losses are about equally 
divided in the comparison with 1910. Figures for the week and average 
daily bunk exchanges for the year to date are compared below for three 
yeurs : 





Week. Per Week. Per 



































Maroh 2,i1¥11. Ven March 3, 1910 ent 
Boston . $164,274,091 +23.7 $174,339,054 +16.2 
Philadelphia 175,805,764 —18.4 161,327,816 —11.3 
Baltimore ..... 35,960,220 — 3.2 0,334,202 +14.7 
Pitteburgi 61,645,875 —10.4 63,748,692 + 2.7 
Cincinnati ..... 25.332,9 + 01 26,778,000 — 5.3 
Chicago 290,585,6§ 4 + 0.3 6,463,038 —10.7 
Minneapolis 19,383,647 + 5.3 23,299.636 —12.4 
St. Louis 76,681,601 — 2.2 2,326,944 + 87 
Kansas Vity 50,835,956 — 3.0 56,691,380 —13.v 
Levisvilie. 14,547.284 + 7.3 14,944,113 + 4.5 
New Orleans 18,798,571 +46.8 92,432,020 +22.1 
San Francisco 48,233,144 + 38 46,441,346 + 7.8 
Total... .. $1,008,735,961 #1,000,417,881 + 0.8 $1,029,981,574 — 2.1 
New York..... 1,735,575,213 1,932,765,947 —10.2 2,112,695,215 —17.9 
‘ote'.all. $2,744,311,174 $2,933,183,828 — 6.4 $3,142,626,789 —127 
Average daily : 
February ..... ... -$490,826.000 $492,114,000 — 0.3 $53,875,000 an’ @, 
: 512.242,000 , + 0 622,403, —17.7 
Decem'er...... 495,911,000 470,039,000 + 5.5 548,703,000 — 9.6 


a 


THE MONEY MARKET. 


Bearing out recent expectations, the local money market developed 
a hardening tendency this week in response, partly, to preparations 
for the March 1 disbursements. There was only slight improvement 
in the demand for time funds, but lenders were disposed to reduce 
their offerings, as the banks again lost heavily to the Sub-Treasury 
and a further shrinkage in reserves is looked for to-day. The usual 
statement of the Clearing House members last Saturday made an 
adverse exhibit, an additional decrease of about $8,400,000 in cash 
pulling the actual surplus down nearly the same amount and leav- 
ing the total at a little under $28,200,000. This is much smaller 
than the sum held on the same date of 1911, although making a 
very favorable comparison with the figures of many previous years. 
Thus far the steady depletion of excess reserves has not caused any 
essential change in money rates, most of ‘he transactions in call loans 
being put through at 29 per cent. and facilities for six months not being 
quoted above 34 per cent. The inquiry for accommodation from 
speculative channels is still at low ebb and the needs of merchants and 


manufacturers continue light, as business moves along conservative 
lines; but a fair amount of paper will mature within the next month 
orso. Europe is still borrowing in this market and it is conceded that 
New York will be called upon to send more gold to Argentina for the 
account of London and Paris. All this seems to portend higher interest 
charges in toe early future, though it should be pointed out that no 
pronounced trend in that direction is anticipated. Aside from Paris, 
money is relatively much cheaper on this side than abroad. call funds 
at London being quoted at 34 per cent. this week and the private dis- 
count rate at Berlin rising to 4j per cent. Further advances were made 








~toboth of those cities. but the forcigu demand was less urgent than 


heretofore and there was no unusual inquiry for remittance in connec- 
tion with the fortnightly settlement at the British capital. Dulness 
was the chief characteristic of the foreign exchange situation, with 
quotations backing and filling in monotonous fashion. Demand sterling 
is hover.ug around 4.873, or not quite a full cent higher than a year 
, When the market was also extremely apathetic. The Bank of 
England secured about $5,000,000 new South African gold on Monday, 
and its usual weekly report showed a moderate gain of some $800,000 in 
n, but loans again expanded sharply and the ratio of reserve to 
ties fell over 24 per cent. 

Call apy ranged from 2 to 24 per cent., with renewals negotiated 
asarule at 2j per cent. Time funds were not offered with the previous 
om, and there were indications that some lenders were disposed to 
insist upon slightly better terms from borrowers. noma mg | quota- 
however, were practically unchanged at 23 to 3 per cent. for sixty 
days; 3 to 3} per cent. for ninety days, and 3} to 34 per cent. for four, 
_fiveand six months’ accommodation. Commercial paper is still firm 
and a slight incresse appears in offerings, which are taken on the basis 

of 3} to 4 per cent., out-of-town rates being a little higher. 


FOREIGN EXCHANGE. 
There was little doing this week in the foreign exchange market, 
Which fluctuated in an erratic manner and left rates at about 3c. de- 
Frequent setbacks occurred, but quotations resisted stub 
Vornly and demand sterling closed steady around 4.87. Con 
tinued European borrowing here was a supporting influence but 





the regular fortnightly settlement at Londén did net entail the usual 
inquiry for cable remittance. There was more or less covering by the 
short account, yet one of the largest financial institutions was a seller 
and this helped to keep the market in check. On Thursday announce- 


ment was mae of additional gold withdrawals for South America ag- 
gregating $810,000, and these were supplemented by further engagements 
on the following day. This makes practically $14,000,000 of the precious 
metal from here since the opening of January, all but $8,000,000 
going to Latin-America for foreign account. The Bank of England’s 
usual statement was not so good, and the official discount was not again 
lowered, as predicted last week. Daily closing qnotations foilow: 
Sat. Mon. Tues. Wea. Thurs. Pri. 
Sterling, 60 days. 4.8425 4.8420 4.8420 4.8415 4.8415 4.8405 
. t.... 48720 4.8730 4.8725 4.8720 4.8710 4.87 
Sterling,cable.... 4.8760 4.8760 4.8755 4.8750 4.8740 4.87 
, t oe v5 1g 95.19 95.19 95.1 
Paris, sight....... 15.15% *5.18% *5.18%45 **6.17% *5.1749 **5.17% 
tLess 1-16. *Minus 1.64 **Less 3.32 
FOREIGN FINANCES. 

A moderate gain of £166,154 in holdings of gold coin and bullion was 
reported by the Bank of England on Thursday, but this was much 
more than offset by a further heavy expansion of £3,517,C00 in the loan 
account, so that the ratio of reserve to liabilities contracted sharply to 
45.97 per cent. This compared with 48.64 per cent. in the previous 
week and 49; per cent. a year ago and is the lowest figure shown at 
this date since 1906. The stock of gold, however, is now above 
£40,000,000 for the first time since last September. The Bank of . 
France lost a round 5,000,000 francs in cash and both loans and notes 
in circulation were heavily increased. At London call money com- 
manded from 3 to 3} per cent., while short bills were firmer at 3} per 
cent. There was an advance in the open market rate at Berlin co 43 
per cent., while private discounts at Paris worked up slightly to 3 per 
cent. Ou Thursday the leading British institution shipped £500,0 
gold to South America and £50,000 to India. 

DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 10c. premium; Boston, par; New 
Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
60c. premium; Charleston, buying par, selling 1-lUc. premium; St. 


Louis, 15c. discount. 
SILVER BULLION. 

Total British exports of silver bullion up to February 15, according 
to Pixley & Abell, were £1,476,800 against £1,801,300 in 1911. Indiare- 
ceived £1,076,800 and China £400,000, while last year £1,395,300 went to 
India and £406,000 to China. Daily closing quotations follow : 

Sat. Mon. Tues. Wed. Th 
London Prices......... 26.944. 26.044. 26.944. 27%9d. 27.004. 27.064 
New York Prices ..... 68.50c. 68.600. 58.50c. 68%0. 58.62c. 68.750 
NEW YORK BANK STATEMENT. 

An adverse showing was made by the regular statement of the 
members of the local Clearing House last Saturday, the actual surplus 
being lowered an additional $8,003,750 to $28,199,200. This further 
weakening of condition was due almost entirely to another loss in cash 
amounting to $8,367,000, as loans expanded less than $2,700,000 and de- 
posits were drawn down the moderate sum of $827,000. The institutions 


at this city are by no means so strongly intrenched as at this time in 
1911, when the banks alone held nearly $41,400,000 in excess reserve; 
but, with that exception, the present figures compare very favorabl 
with those of many former years. Aside from the loan account, whic 
rose fully $6,000,000, changes were less pronounced under the average 
compilation, although the surplus fell off a little over $6,000,000 because 
of a decrease in cash holdings of slightly more than that amount. The 
average statement compares with the previous weeks as follows : 














Week's changes. Feb. 24.1912 Feb. 17, 1912. 

—— Inc. $6,123,000 $2,026,364,000  $2,019,241,000 
Deposits — õS 466,000 1,898,063,000 1'897,607,000 
Circulation .......... Inc. 5268,500 A {099 000 —— 
Specie .. Dec. 6,741. 000 834,000 
pene te ——— Dec 601,000 85,879,000 86,480,000 
EES eae Dec 2,000 $461,972.000 $468,314,000 
5 eg ts Dec *B 001 500 333 35,424,960 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $2,021.730,000, an increase of $2,688.0C0; de- 

sits, $1,893,888,000, a decrease of $827,000; specie, $373,525,000, a 
ozs of $8,917,000; legal tenders, $86,583,000, an increase of $5£0,000; 
circulation, $51,154,000, a decrease of $245,000. Outside banks and trust 
companies report loans of 4606,753,710, a loss of $748,600; deposits, 
$717,032,100, an increase of $1,274,200; specie, $63,758,00, an increase of 
$369,600; legal tenders, $11,062,000, a decrease of $27,600. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 366, 
against 290 last week, 334 the preceding week and 291 the corresponding 
week last year. Failures in Canada this week are 22, against 26 the 


preceding week and 35 the corresponding week last year. Bulow are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 








| Feb. 20, 1912. || Feb. 22,1912 || Feb. 15 1922. || Mar. 2,1921. 
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DRY GOODS AND WOOLENS. 


The cotton goods markets are holding steady, with trade coming for- 
ward in tairvolume. Retailers are purchasing steadily and are not well 
provided with stocks of staples. Jobbers are being forced to replenish 
low stocks in consequence of the steady calls upon them for prompt 
deliveries. Orders are accumulating steadily at the mills and recent 
advances are being well maintained. Of the 210,000 pieces sold at Fall 
River last weck a third were for spot use. Contracts are being offered 
to run into June, bat mills are not inclined to go very far ahead, owing 
to the uncertainty about cotton. Export trade continues in gvod vol- 
ume, standard drills being sold to India until well into the mid-year and 
Red Sea and African ports being moderate and steady bidders. Scat- 
tering inquiries come from China, but little business is passing. Ship- 
ments for export from the port of New York to date this year are 25 per 
cent. ahead of a yearago. Percale has been advanced jc. a yard toa 
basis of tc. for 4-4 643 and the demand is broad. Branded bleached 
sheetings are well suld for the next six weeks and the at value rule pre- 
vailson several leading tickets. Ginghams are in better request for later 
delivery, staple ginghams being especially well soid. Leading lines of 
Eastern colored gouds in coarse yarns have been advanced from jc. to 
$c.a yard. Duck discounts are being shortened. Wash fabrics have 
been in better demand for a week or ten days and there is more inquiry 
for light weight fine printed goods for summer distribution. Moderate, 
though positive, improvement continues in fine combed yarn goods. 

Weoolens and W orsteds.— Demand for men’s wear is not good 
in all directions, but active progress is being made by many mills. 
Advances of 7jc. a yard announced on a leading line of cassimerer, 
three advances of from 5 to 74 per cent. on fancy overcoatings, and the 
withdrawal of several lines of heavy weight serges, indicate the trend 
in agencies where business is being done. To some extent, agents think 
trade prospects are being hurt by the advances in yarns consequent 
upon the strike at Lawrence, and the advance and firmness in wool 
have caused mills to limit the volume of trade they will take at opening 
prices. That many milis did not cover on yarns before the advance is 
now well understoud. Some lines of fancy worsteds are doing very 
nicely. while others are quiet. Cassimeres and chinchillas of the better 
grades are sold to the capacity of some of the best miils. In some 
directions the fall business has been concluded in so far as initial orders 
are coucerned, while in other dir: ctions it is still being vigorously 
sought. Corporatiuns not affected by the strike troubles at Lawrence 
continue to do a steady trade in staples, and on some lines, such as 
serges, the forward business is about as large as the looms can take care 
of. Mills making the lower priced lines of dress goods, from 30c. to $1 
a yard, are getting business whenever deliveries can be assured. Whip- 
eords, cream serges, and plain serges, are still the leading seilers, 
although many lines of novelty rough fabrics are booked ahead to the 
capacity of milis. Shades in solid color fabrics are running toward ruby 
red, taupe and mole. Some seilers find a good demand for cheviots and 
smooth-faced goods, while others report a steady trade in ratines. 

WYarns.—Cotton yarns hold firm in primary markets, with spot 
stocks light. Spinners are not keen on selling at current market prices. 
Worsted yarns continue steady, with many mills well sold ahead. De- 
liveries have been hampered by the Lawrence troubles. 

Sillks.—A strike among operatives in the silk mills of Paterson has 
attracted trade attention, but deliveries are not being affected as yet. 
The counter demand is broadening and progress is being made with 
many new fall lines. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market is much quieter and new business falls 
short of a total of 2,000,000 pounds—the smallest transfers during any 
week this year. Shipments on old contracts are smaller, also, but are 
still above the weekly average, amounting to nearly 5,000,000 pounds. 


There is no change in values and the feeling is still very strong. Stocks 
are comparatively smail and not fur’ years has the selection been so 
limited. Contracting wool on the sheep’s back in the Wert has stopped, 
growers demanding «xtreme high prices and eastern buyers showing 
more conservatism. There is nothing new from foreign markets. 





The Butter Market.—The improving tendency that was 
noted towards the close of last week was still morein evidence on Mon- 
day and quotations for the best grades of butter advanced moderately. 
Somewhat lighter receipts than expected and a comparatively fair de- 
mand on the following day resulted in a still stronger feeling, which 
became more pronounced as the week progressed. Fresh creamery 
specials moved up until they~touehed 31 cents, while extras were 
quoted at 30) cents, and firsts and seconds moved in a range of 28 to 30 
cents. One notable feature during a portion of the week was the scar- 


city of medium to grades, and these were held more strongly than 
the rest of the market. This caused a rather better inquiry for similar 
grades of stor. ge. some fair sized lots of which changed hands. ere 
was not much doing in fancy storage butter, however, as owners were 
reluciant to offer their holdings at present values. Process butter dis- 
played more strength and was taken more my with 27} cents quoted 
for the best brands. Factory was in moderate demand, but hela steady 
on the whole, while packing stock was quiet at well-maintained prices. 
Toward the middle of the week the appearance of numerous out-of- 
town buyers was noted, but their operations were on a moderate scale, 
the advancing market them to hesitate as to commitments. 
Receipts for the week were 42,731 packages, 41,731 last. week, 


ae same week last year and 26,452 the corresponding week 
D ; 


THE GRAIN MARKETS. - 





For the first two days this week wheat prices dragged heavily, but 
then came a sudden advance that carried quotations up about 2 q 
bushel in both the local and Chicago markets. Early domestic news 
was of a bearish nature, as the cash demand was very quietand North. — 
west receipts again liberal, though not so heavy as heretofore. This 
however, was attributed to stormy weather; but, even so, the arrivals 
were well in excess of those during the corresponding period a year ago, 


Then, too, there was almost a complete absence of crop complaints of 
any kind and it is becoming more and more evident that the outlook on 


the whole is distinctly encouraging, with ample snowfall over a wide 


area of the winter wheat belt. There was scarcely any chan,e in the 
offerings by all surplus nations, which still remain much below lag 
year’s. It was significant that exports from Argentins, increased nearly 
1,400,000 bushels, whereas the movement out of Russia fell below 
1,000,000 bushels, as against fully 2,600,000 a year ago. Other statistics 
comprised a further reduction of about 860,C00 bushels in United 
States visible supplies, and an estimated decrease of not quite that 
amount in stocks at all world’s points. The combined aggregate, however, 
is more than 5,000,000 bushels larger than at the same time in 1911. On 


the other hand, it is the quantity remaining on the farms that is en 
ing speculative attention at present, and it was due to a sensationallg 
low estimate of only 98,346,000 bushels. by B. W. Snow, that prices 
jumped so sharply on Wednesday. These figures were ma 
revised later on, but when they first appeared shorts stampeded to 
eover, with the result that the May option at Chicago soared 
to 1024, as against 1004 at the close of the previous day. The 
Government statement on farm reserves will now be awaited with 
unusual interest—the report is to be issued next week. With the sud- 
den advance in wheat, flour trading came to a temporary halt as 
the latter also advanced about 10c. Some miils marked up their 
quotations even higher, and it is the opinion of many that consumers 
will not be able to purchase at the former basis for some time to come, 
A moderate expansion occurred in the output at Minneapolis, Mil- 
waukee and Duluth for the latest wees, the production inc to 
331.645 barrels, against 327.615 in the preceding week and 307,285 
barrels during the corresponding period a year ago, according to the 
Northwestern Miller. In the early dealings curn was depressed in sym- 
pathy with wheat and because of alight cash demand. But when the 
more expensive cereal began to climb corn followed in its wake, helped 
along by an unusually low estimate on farm reserves by Mr. Snow. 


Daily closing of wheat futures in New York: 


May deli B— Tors — . 
ay delivery....... 
J 4 gas $ — 101% 100% 100% 102 101% 1024 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fr. 
May delivery....... 100 lg rr 102%, 102% 104 
July OP 5 eeabaliblint 95% aaa 967%, 96% 07% 
Sept. 1: Seema 94 Oe: essces 95 943, 95% 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
mer ee f gs i 
— 9 ae 67% —— 69 6925 it 


The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1910. The tota) for the previous four 
week: is also given, with comparative figures for a year ago. Receipts of 
grain at western cities since July 1 for the last six years are appended: 
witb similar figures of export: 


























Western Atlantic Atlante 
Receipte Exporter Exports 
SRE. ccicdoesencns 819,82 78,088 47,241 
——— 456,084 49,82 $51,155 
BOE cacvescodsie 672,904 155,414 60 
Tuesday ............ 266,211 63 500 
Wednesday ........ 506,435 129,620 ys 
Thursday .........-. 329,966 56,019 70, 
tal...... — 3,050,427 532,468 896 5,852,232 1,339 
*“ last year 1,861,981 638,91 J rar 3,019,653 2,021 





“ Feb., 4 wks.. 13,160,469 3,043.91 30,574,172 5& 
‘ last year.... 11,580,784 1,498,395 433,075 20,255,294 8,314 
The total western receipts of wheat for the crop year to date are 
184,889,862 bushels, against 183,181,239 a year ago, 203 834,040 in 19H, 
191,699,891 in 1909, 143,041,385 in 1908 and 181.421,966 in 1907. T 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 70,225 924 bushels, compared with 52,543,668 last 


P 
year, 72,293,790 in 1910, 106,585,642 in 1909, 130,407,610 in 1908 and 104,493- 






909 in 1907. Atlantic exports this week were 887,500 bushels, 
907,459 last week and 1,803,566 a yeur «go. Pacific exports were 257 
bushels, against 78,550 last week and 508,571 last year. 
were 336,978 bushels. aguinst 686,671 in the previous week and 
bushels a year ago. 
Total western receipts of corn since July 1 are 133,039,841 bushels, 
ainst 136,265,787 a year , 104,942,480 in 1910, 94,637,513 in 190%, 
119,417,522 in 1908 and 135,726,373 in 1907. Total Atlantie coast export? 
of corn for the crop year to date are 20,034,503 bushels, compared 
25,811,185 last year, 17,459,172 in 1910, 17,706,226 in 1909, 33,862,944 in 





1908 and 39,662,907 in 1907. = 
Wheat Movement and Supply.—Shipments of wheat 


from all exporting countries last week, according to Broomhall, showed | 


very little change as regards the total from the week before, 8.624,000 ! 
bushels comparing with 8,720,000, and were far below the 12,206- — 
000 bushels of the corresponding week a year ago. There Wa 
however, a considerable difference in the amounts shipped by te © 
various countries. The movement from North America, Russia, India 
and Australia decreased moderately and that from the Danube 


showed a sharp falling off, but the offerings by Argentina expat 
almost 1,400,000 bushels. Exports from all nations were smaller @ 
last year, with Russia sending out 980,000 bushels against 


ther ex # 
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Argentina 2,408,000 against 3,264,000 and Australia 1,704,000 against 
2,056,000, while the losses elsewhere were not so pronounced. As was 
_~ the case in the previous week, the quantity of wheat and flour destined 
for the Continent showed a marked increase; but, owing to a sharp 


falling off in the movement to the United Kingdom, the combined 
total showed some decrease. 32,656,000 bushels comparing with 32,752,000 
in the preceding week and 48,552.000 during the corresponding period 

A decrease of 863,000 bushels brought the visible supply 












the amount of bonded wheat of 499,000 bushels made the total 
$631,000 bushels, which is far above the 41,472,000 bushels held at 
this time in 1911. 


The Corm Trade.—aAll surplus nations shipped a smaller 
quantity of corn last week, the movement out of North America being 
1,275,000 bushels, against 1,394,000 in the previous week and 2,064,000 a 
year ago; from Russia, 876,000 bushels, as compared with 1,386,000 and 
799,000; from the Danube, 1,258,000 bushels, against 1,445,000 and 
688,000 ; and from Argentina, nothing, against nothing in the previous 
week and 196,000 bushels in 1911. Takings by both the United Kingdom 
and the Continent fell off, the former receiving only 1,454,000: bushels, 
against 1,944,000 the week before and 1,573,000 bushels during the same 
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ver, week a year ago; while those of the Continent aggregated 1,955,000 

On busbels, as compared with 2,281,000 and 2,174,000, which made the 
gag- total amount moved 3,409,000 bushels, against 4,225,000 in the preceding 
ially week and 3,747,000 bushels in the corresponding period last year. 
rices Floating quantities of corn decreased 2,576,000 bushels, bringing the 
‘ially total down to 10,761,000 bushels, against 13,337,000 the preceding week 
Ll to and 10,157,000 last year, with the movement both to the United King- 
pared dom and the Continent showing a sharp contraction. Visible supplies 
The of corn in the United States increased 2,271,000 bushels, and the total is 
with now 13,601,000 bushels, or over 1,250,000 bushels more than at this time 
 sud- a year ago. Stocks at New York continue to decrease and now stand 
lt as omy bushels, compared with 993,000 bushels on the same date 
mers THE CHICAGO MARKETS. 

Mil- Cuicaco.—Trading conditions are without any notable change, the 
7 to markets mainly remaining moderately active in spot dealings. Specu- 
‘ 7 lative operations in the futures resulted in fractional advances for the 
sym- three leading grains, and the Snow estimate issued Wednesday show- 
pn the ing light wheat reserves created a bullish feeling and some covering of 
* short contracts in the May option. A holiday on Tuesday and delayed 
; ‘astern mails and communications owing to stormy weather were inter- 

Fri, muptions to general activity, but the principal feature affecting the situ- 
107% ation is the continued poor demand for the principal breadstuffs, which 
102% show further accumulation here. Sales of flour for future delivery 

sredisappointingly meagre, although current eastbound shipments show 
4J better than at this time last year. Prices quoted exhibit some irregu- 
o> larity, but the average is without change. Millers at some points 
ae reported offering inducements to secure a reduction of stocks 
ii om hand, and their purchases of wheat at this time do not 
70% indicate any tendency towards increasing the capacity active at im- 


$5 


portant grinding centers. The monthly statement of flour stocks in 


pe dealers’ hands will be a disappointment should it fail to disclose ade quate 
. ‘ reduction for February. Renewed snowstorms in the West the latter 
8 oa pert of last week interrupted hauling on country roads and crop 
pts | Marketings are seen to be considerably less than reported a week 
nded* | 4g0, but comparison with the corresponding week last year exhibits 


rincrease. Farm reports as to condition of the growing wheat and 
tye reflect favorable impressions, although it is yet too early to enter 







































































5 ‘into definite estimates. It is generally conceded, however, that the 

xporis _ Mored moisture is the best in many yearsazd that prospects, as a whole, 

47,241 ‘Me remarkably good in the largest producing areas. 7 receipts this 

she Week were 44,474 barrels more than in corresponding week last year, 

196 While shipments increased 34,145 barrels. Aggregate movements of the 

16.764 five leading cereals tabulated below, 8,344,05u bushels, show 1,908,500 

70,353 s less than last week, but are 3,110.10 bushels greater than a year 

39.894 ag0. Receipts were 2,145,300 bushels under last week and 2,304,450 

30 08 , more than in 1911. Shipments increased 236,800 bushels over 

560.84 | last week and 805,650 bushels over last year. The comparison of receipts 

314 ‘Md shipments for the week indicates an accumulation of 1,735,150 

oo as ‘ushels and compares with the unusual accumulation vf 4,117,250 busb- 

om week. Contract stocks in Uhicago increased in wheat 58,578 

— ; bushels and corn 99,213 bushels, and decreased in oats 6,041 bushels, 
oe aa Detailed stocks this and previous weeks follow: 

last Wheat—bushels This wees Previous week. Year 

* JJ 52, 52.438 97,150 

| sere —— 937.262 909,58 600,782 

. 466 17.466 18,437 

Sted... —— 7,823,042 7,782 137 3,193,105 

—— 34,614 34,614 1,753 

Totals............ 8,864,822 8,806,244 4,911,257 

RRs nnccvedsccccues tees 371,882 272,669 1,538,711 

oe. COntract.. 107,117 113.158 6.532.468 




















“Stocks in all positions in store increased in wheat 136,00 bushels, 
‘rn 897,000 bushels, oats 124,000 bushels, and rye 15,000 bushels, and 


teereased in barley 2,000 bushels. Detailed stocks this and previous 
Weeks follows : 































































































Stocks—bushels. This week. Previous week. Year ago 
eerc s's eget 14,609,000 14,473,000 7,835,000 
a ste 4,299,000 3,402, 6 781 
adage ae tte ’ 11 2,000 mets 
dc .cckn., 139,000 141,000 101,000 
Totals.. 25,652,000 24,452,000 25,102,000 














[neluded in the foregoing stocks are 4,758,000 bushels afloat in the 
HWet, consisting of 999,000 bushels wheat and 3,759,000 bushels cate. 
The latter decreased 140,000 bushels since a week ago. Total move- 

or age at this port 8,344,050 bushels, compares with 10,252,550 




















last week and 5,233,960 bushels a year ago. Compared with 





year. ; 
of the United States wheat down to 57,573,000 bushels, but an increase 





1911, increases appear in receipts 84.2 per cent. and shipments 322 per 
cent. Detailed movement this and previous weeks follow: 


Receipte—bushels . This week. Pre weer . Year 












































— PSA rg OR 4 :.... 2,933,800 4 —38 1,246,850 
——— ** Bite 1,484,000 784,700 1,121,800 
Resa eae ——— agi too 44 8 280 500 
Totals.......... . 6,039,600 7,184,900 2,735,150 
Shipmente—bushels. § This week. Previous week. Yearago 
Wheat 189,800 . 64,100 
Gite ict 1,853,350 1,724,750 1,358,000 
i 1,120,100 1,094,400 962,700 

Nenana see 23,000 33,900 
Barley — adee 118,200 59,000 118,800 
Totals a es re 3,067,650 2,498,800 





Flour receipts were 114,141 barrels, against 183,)38 last week and 
69,667 a year ago, while shipments were 96,988 barrels against 94,997 
last week and 62,843 in 1911. The visibles upply statement of grain 
in the United States, east of the Rocky Mountains, exhibits descreases 
in wheat 863,000 bushels, rye 35,000 bushels and barley 147,000 bushels» 
and increases in corn 1,971,000 bushels and oats 394,000 bushels. The 


principal port decreases in wheat were: Buffalo, 301,000 bushels in 
store and 351,000 bushelsafloat; and St. Louis, 173,000 bushels. Similar 
wheat increases were: Chi , 136,000 bushels in store; and Minne- 
apolis, 105,000 bushels. Similar corn increases were: Chicago, §97,000 
bushels; Omaha, 440,000 bushels; Kansas City, 199,000 bushels; Balti- 
more, 123,000 bushels; and Milwaukee, 119,000 bushels. Stocks of 
Canadian wheat in bonc, not included in the United States statement, 
aggregate 1,770,000 bushels, and increase of 499,000 pusbels for the 
week. Bonded oats are 819,000 bushels, an increase of 189,000 bushels, 
and of bonded barley are 318,000 bushels, a decrease of 15,000 bushels 
—* week. Detailed United States stocks this and previous weeks 
ollow: 




















Stocks—bushels. This week. Previous week. Year ago 
Wheat............ i OER Fp 57,573,000 5S,436,000 41,472,000 
—— 13,301.000 11,330,000 12,348,000 

. 18,992,000 13,598,000 15,769,000 

Satay —— vgn ot +350, D00 3806.00 1,383,000 























The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange exhibits, increases in wheat 929,(00 bushels and oats 
84,000 bushels and decrease in barley 116,000 bushels. Detailed stocks 
his and previous weeks follow : 








Stocks—bushels. This week Previous week. Yer? ago 
Wheat ........ —— — — 24,009,000 23,080,000 12,565,000 
2O08.. ....... i 5,036,000 4,952,000 7,430,000 
EEE dun Ga oucetiodkeies bein he diene 1,354,000 1,470.000 425, 


Provisions exhibit a slight recovery from recent decline in average 
values and the general demand reflects improving absorption. Current 
shipments of hog product for the South and Southwest have improved. 
Aggregate receipts of cattle, hogs and sheep, 332,256 head, compare with 
363,477 head last week and 314,200 head last year. Choice cattle and 
sheep again are in reduced arrivals, while those of hogs are well above 
this time last rear. Cash pork closed at $15.124 a barrel, against $15.124 
a week ago; lard at $8.80 a tierce. against $8.65; and ribs at $8.37; a 
hundredweight, against $8.37}. Choice cattle closed at $8.75 a hundred- 
weight, against $8.65; hogs at $6.35, against $6.30; and sheep at $4.85, 
against $4.65. Compared with the closings a week ago, cash prices are 
unchanged in flour, pork and ribs and are higher in oats, } cent a bushel ; 
wheat, 4 cent ; corn, ? cent ; hogs, 5 centsa hundredweight ; choice cattle 
10 cents ; lard, 15 cents a tierce, and sheep, 20 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS—The flour situation is not materially changed. The 
mills are running on about two-third capacity and sales do not equal 


output. Shipping directions on old orders are slow. Cereals and feed 
are firm, but dull. 





The Dried Fruit Market.—There appeared to bea decided 
lack of interest in all varieties of dried fruits this week and business was 
generally quiet. Although there was quite a good deal of inquiry re- 
gardisg prunes, actual sales were in very moderate volume, business 
being restricted by the reluctance of buyers to pay ruling quotations. 
However, some fair sized sales were consummated and it is thought 
that when supplies in retailers’ hands become more reduced demand will 
become more active. There was not much doing in peaches, and while 
the opening prices for the crop of 1912 were named during the week 
they did not result in arousing much interest among the trade. The 
figures named were 6 cents for standurds, 64 cents for choice, 6] cents 
for extra choice, 7 eouis for fancy and 7} cents for extra fancy, all 
yellows in 50 pound boxes, f. 0. b. shipping points. There} was little 
demand fo» apricots and prices were unchanged, although there 
appears to be more strength at coast points. The movement of raisins 
was seasonably light, with prices practically unchanged. There was a 
fair inquiry for currants, with values displaying an upward tendency 
because of the strength in Greece. Dates moved slowly and figs were 
dull, although there was some demand for the best offerings of the 
latter. 





The Cheese Market.—There was no decrease in the strength 
with which al! full-milk cheese is held, but business was in moderate 
volume because of the small offerings. Supplies of the best marks are 
unusually light and most holders refuse to part with them except to 
regular customers. Winter-made cheese is not peas He: ja Hoge 

Ww irregular, although v w e 
~~ ie high. gy well — * with fancy stock very 
strong aod the medium and lower grades fairly well taken at steady 

riew«. Receipts for the week were 5,417 boxes, against 7,930 last week, 
11,183 the same week last year and 4,760 the corresponding week in 


1910. 







































































































DUN’S REVIEW. 








(March 2 i 
* + 











HIDES AND LEATHER. 


Certain varieties of domestic packer hides are even stronger than 
previously and all kinds of foreign hides are strong—advancing in some 
instances—while the only description to show any easier tone is domestic 
country hides. The total sales of packer hides for a week have not been 
large, aggregating bet ween 60,000 and 70,000, nearly all of which consisted 
of branded varieties, especially butt brands and Colorados. Total sales of 
butt brands and UVolorados of late salting at 144c. and 144c., respectively, 
have amounted to about 40,0.0 to 45,000, cleaning up about all of the 
available supplies to the beginning of March. Texas steers show an 
advancing tendency. One sale has been made of March salting heavy 
Texas alone at l5c., which is a rise of }c., and some;packers are now 
talking } to 4c. above this figure. Two packers have sold branded 
cows ahead to April at 14c. and others refuse to sell March salting at 
this figure. Native cows and steers fail to show the strength mani- 
fested in branded stock, but are holding firm at previous prices, which 
are in reality equivalent to advances, considering the difference in 
quality between present takeoff hides and former salting. Country 
hides have eased off about 4c., with sales of buffs at 123c. and extremes 
at 13ic. It was late receipt poor quality hides, however, that sold at 
these reductions. River Plate dry and wet salted hides are firm, with 
advances secured in some instances, and common varieties of Latin- 
American dry hides are also firm, with a further rise this week of 4c. in 


Orinocos. The European markets are generally strong and cables on 
this week's monthly auction sales in Paris announce advances in both 
hides and calfskins ranging from 1 to 4 per cent. 

The leather trade, taken as a whole, is only fair and some varieties 
are decidedly dull. Some business is being effected all the time in sole 
leather, but no sales of size are noted and the total is moderate. Prices are 
very firm on all kindsofsole. Sales of packer hide union backs of choice 
tannages have been made at 34c., tannery run, which is the same figure 
as ruled a month ago, but last week tanners were asking 35c. Hemlock 
and oak sole are firm, but unchanged. Belting leather is relatively in 
more demand than sole, and advances of lc. and up have been secured on 
finished belting leather, while further trading is noted in choice tannages 
of No. 1 light-weight rough belting butts at 49c. and some tanners 
are now talking 50c. Harness leather is dull and unchanged in 

rice. In upper leather calfskins are going well, but are less active than 

ormerly and the demand for colors has fallen off to some extent. 
Specialties, such as white buck sides, ete., still command considerable 
attention and the demand for these restricts trade to quite an extent in 
staple lines used for women’s shoes, especially glazed kid, which is in 
poor request and stocks in considerable accumulation. 


Boots and Shoes.—New business is of moderate volume, and 
while plants making the latest novelties are quite actively engaged pre- 
paring shipments for spring delivery, others working on staple lines 
find some difficulty in operating to normal capacity. A larger influx of 
orders is expected, however, when salesmen are all out in their respec- 


tive territories. The price question still has a retarding influence, and 
jobbers show little inciination to purchase larger amounts than to 
supply current needs. The local jobbing trade continues to rule very 
uie*, due to the many ciearance sales which are still in progress in 
stributive channels, and until these are completed little improve- 
ment is looked for in the demand from retailers. 


THE BOSTON MARKET. 


Boston.—New England footwear manufacturers have received little 
new business during the week and are complaining of the slow move. 
ment. Old contracts keep machinery fairly busy, but fresh contracts 


are needed to prevent curtailment in che near future. There isa quiet 
tone to the leather market and new business in both sole and upper is 


moderate. The market, however, is firm and higher prices are still 
talked of. 








The Naval Stores Market.—There was very little change 
in conditions during the past weck, the general quietness which has 
prevailed tor a long time past being siill much in evidence. Although 

he tone of the market was inclined to heaviness, there was no pro- 
nounced change in prices, the quotation for spirits hovering around 50 
cents. At this time a year ago turpentine was selling at 91 cents, but, 
notwithstanding the present low figure, manufacturers display very 
little interest aud business in the main is confined to sales of smal! 
jobbing lots for current requirements. The tone at Savannah remains 
easy with a good mavy traders holding off for still lower prices, 
though some hold that tue advent of more favorable weather for out- 
side work would quickly :timu ate consumption and force quotations to 
& more tatisfactury leve!. In common with spirits demand fur roxsins 
showed little or Lo improvewent and sales were in moderate volume at 
practicaliy unchaugcu prices. Tar was inactive and the movement re- 
stricted to routine ueed-, while pitch was dull and uninteresting. Re- 
ceipts vf turpentine auu rosinus, in barrels, at Savannah, for the week, 


= for the seasun tv date, with comparisons for last year, are given 
elow : 








n Season 

eek. 912. 1911. 

Tarpentine, receipts... ... .....cccce-cccce. 993 204,850 66,522 
——— ——— 1,146 178,945 174,233 
RR SEATS AIOE IE ea ae pa 27,479 954 

Rosine, receipts ..................2-..-------- 6.752 703,417 O91 ,437 
ys D 4177 637,161 24,842 
IEE 2 26 hat TAS PEER — 96.374 64,326 





The Rubber Market.—There was a notable increase in ac- 
tivity in the local rubber market this week, large consumers operating 
more freely than for a considerable period, with the tone generally 
firmer and prices showing an upward tendency. Much of the strength 
was attributed to the results obtained at the large auction sales at 





Lendon, where the offerings were taken more freely than expected: — 
well-maintained prices. Advices from the Brazilian markets note 
uiet conditions at Manaos and Para, but on the whole a Soir . 









actory situation. Scrap rubber continued in good demand, 
offerings freely taken at steady prices. 

































There was : 
* — tive dealings 
HIGH RECORD EXPORTATION OF EGGS. @f Mierwey. 
, 4 tonand shor 
Exportation of eggs from the United States last year, not withstand. aspect of the 
ing high prices; was the largest ever recorded. While current norte 4 depressing 
indicate unusually high prices in the domestic markets for this arti — that heavy ! 
of consumption and commerce, the Bureau of Statistics is ine @ declining fre 
larger exports in this line than ever before. The number of CSRS sent wesponse to a 
to foreign countries in the year ended with December, 1911, was 1 the recovery 
million dozen valued at $2,700,000, while the maximum record of ay notices turne 
earlier calendar year was 8} million dozen, valued at $1,750,000, im 1997, been rumore 
In addition to this, there were sent to Hawaii and Porto Rico abou ™ instead of thi 
150,000 dozen, whereas imports of eggs in 1911 amounted to less tha @ md did not 
one million dozen, valued at about $130,000.  && took the viev 
Trade currents in this commodity have shown a remarkable chang @ beth local anc 
in recent years. Formerly, the importation of eggs was large and the positions, par 
exportation small. A quarter of acentury ago an importation of § weather was \ 
million dozen eggs was not unusual, the imports of 1884, 1885 and South the sp 
1886 having in each year exceeded 16 million dozen, while the exports — — 
at that time averaged but about a quarter of a million dozen annually, Mon show & 
The reduction in imports of eggs occurred immediately following the exports, too, \ 
enactment of the tariff law of 1890, which placed a duty upon the yet bulls did - 
article of commerce, and the imports of eggs dropped from 15 millign have aff 
dozen in the fiscal year 1890 to four million dozen in 1892, 1} millieg trans 
dozen in 1894, less than one million in 1896, and a quarter of @ million jm @Hook abroa 
in 1899, since which time the number seldom exceeded 300,000 dozey -‘Sritish miner 
until 1910, when the imports increased to over 800.000 dozen and in broadening of 
to 14 million dozen. Oa the export side, the number sent out of the 
country was, in the calendar year 1880, but 80,000 dozen; in 16%, 

380,000 dozen ; in 1897, 1} million dozen; in 1900, practically six milla @ oye 
dozen ; in 1907, seven million dozen, and in the calendar year 19ll# ier Orleans. 
already indicated, 13} million dozen. . 1, pen 
Stocks of A 

2.121,927 bale 

THE PITTSBURGH IRON MAREET. and 1,604,494 
PiTTsBURGH.—The market is featureless, and while specification — 44,982 bale 
continues at a good rate, the development of new business is ratherm — of 4,864,226 b 
satisfactory. Uncertainty is still in evidence and consumers are buying 4,386,237 in 19 
only from handto mouth. The leading interest is operating about 8 per From the 0) 
cent. of capacity and has orders some weeks ahead, with activity esped- ‘ties compiled 
ally in the basic products, and announces $1.15 as the minimum fer into sight as < 
plain structural material and plates. In finished lines concessions am — "¥° Years ag: 
granted, but no official revision has been made of prices. Tin platere 106,423 a : 
mains nominally at $3.40 per box for 100-pound cokes, but this price is 1643,37 
shaded. Wire nails remain at $1.60, Pittsburgh, in carload lots. Sheet week’s export 


aiso are being cut and in some cases ‘desirable orders can be placed under 
$1.85 for black sheets No. 28. Scrap material is plentiful and thed 
mand is not well sustained, which results in a weakening of prices and © 
heavy steel melting material is quoted at $12. Sales of basic iron total 
@ moderate tonnage and the demand on the merchant furnaces hasin- 
creased, but the market generally does not show much strength. Besse 
mer pig iron is quoted $14, Valley, and basic $12.25, V-iley. Sted 


196, 6 
te 164 bales 



















billets 4x4 are quuted at $20, Pittsburgh, and sheet bars $21, Pu The foreigz 
but some offerings of the latter are made at slight conce-sions eek is well s 
operators are encouraged by the situation and prices xsre — 
Production is keeping up fairly well, accorking to the Con wagainst $15 
Courier. with the week’s output totalling 391,250 tons. Prompt furnace the same wee 
is quoted $1.85 and $1.95, and prompt foundry $2.30 and $2 50 at ove, Hi Imports, on t! 
which prices are higher than for some months. ‘ — week, 
above the $17 
Market for Rice.—Strength and activity still feature the lots unusually lar 
rice situation, receipts continuing moderate and arriving parcels show ago. Shipme 
ing enhanced cost. Owing to their scarcity, Japan sorts are claiming & tained and th 
more attention, while full values are placed on the lower medium Hom" pansion. ‘1 
duras styles. Screenings have been in brisk request, with large sales table falling ¢ 
made at the highest prices of the season. There isa restricted demant only partially 
on the Atlantic Coast because of unfavorable weather. Distribution for ) ous changes V 
home consumption is moderate at New Orleans, but export busine — 
bas quickened and additional transactions of considerable i | | » COC 
are under consideration. A good volume is moving in South 3 $345, 
Louisiana, Texas and Arkansas ; quotations for cleaned are firmiy! the fete 


and the small remairing supplies of rough are being grad 7 
sorbed at full figures. Exceptional qualities are wanted for and 
preparations for planting are going forward under improved weathe 
conditions. Cargoes are in demand abroad at stiffer rates ; spot cleaned : 
is firm and forward Burmah sorts dearer. The same is also tue @ 


York fo 
total for the 5 












Patna styles. Dan Talmage’s Sons Co. report the Louisiana crop more w'k rep 
ment to date as follows: Receipts, 1,071,900 sacks of rough riceaga® a” _ 
1,028,755 last year, while sales of 989,932 pockets, cleaned, compare W Year to dat: 
916.817 in 1911. 28 cs 
mounting i: 

The Hop Market.—Business in the local hop market 0 theliac, $142,8 
tinued very quiet, but the tone was weak and values displayed a deeln : hides, #962,70 


ing tendency. Conditions on the Pacific Coast were more satisfactory 
reports from that section noting considerable firmness. na 

however, were in moderate volume, most attention being given #™ 
tracting for the coming season. So far not very much has }eeRT 
in that direction, as buyers are generally unwilling to pay the De 
being asked at present, on one hand, while on the other, grow 

inclined to hold off in hopes of more favorable terms. 
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THE COTTON MARKET. 


There was a good deal of irregularity in cotton this week, but specula- 





. : _ five dealings were restricted and prices did not show much net change 
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@ther way. At the outset the market felt the pressure of long liquida- 
ton and short selling, which was prompted largely by the unfavorable 

pect of the labor situation, both at home and abroad. This exerted 
4 depressing effect, especially since predictions were freely made 
@ ist heavy March notices would be issued on Tuesday. But after 

| declining from about 10 to 15 points, quotations rallied briskly in 
sponse to a good demand from spot houses and active short covering, 
the recovery being carried still further when the volume of March 
gotices turned out to be much smaller than expected. It had previously 
been rumored that these would involve perhaps 75,000 bales, but, 
instead of this, the actual amount was hardly in excess of 20,000 bales 
md did not cause the market the slightest embarrassment. Some 
ok the view that the early selling movement had gone too far, and 
‘joth local and southern interests became good buyers of the distant 
positions, partly because of continued advices to the effect that the 
weather was delaying preparations tor planting the new crop. At the 


South the spot demand was quieter, but values held firm, and it was 
ted out that the tendency of tbe dry gouds trade is to broaden and 
en, while the latest statistics vf world’s takings of American 
@tton show a total fully 1,200,000 bales in excess of-last year’s. The 
too, were in some instances overtopping the liberal receipts ; 
yet bulls did not seem disposed to press any advantage that the news 
have afforded and prices backed and filled in an irregular way on 
transactions. The market was reaily dominated by the labor 
'gitlook abroad, but even the announcement on Thursday that the 
| British miners had finally gone on strike was not followed by any 
broadening of speculative activity. 

















SPOT COTTON PRICES. 

Middling uplands Sat. on. Tues Wed. Thurs. Fri. 
New York, conte............. 10.40 10.35 10.45 10.45 10.40 10.40 
od Orleans, cents......... 10.44 10.44 10.44 1u.44 10.44 10.44 

D. DOE cocnccutames 5.89 5.91 5.90 5 92 5.88 6.91 


Stocks of American cotton in the United States on February 23 were 
2121,927 bales, agains® 1,392,335 bales in 1911, 1,356,281 bales in 1910 
and 1,604,494 in 1909; andin Europe and afloat 2,742,299 bales, against 
2490,082 bales last year, 1,974,132 in 1910 and 2,781,743 in 1909, a total 
of 4,864,226 bales, against 3,882,417 baies in 1911, 3,330,413 in 1910 and 
4386,237 in 1909. 

From the opening of the crop year to February 23, according to statis- 
ties compiled by the Financial Chronicle, 12,196,816 bales of cotton came 
into sight as compared with 10,059,327 bales lust year and 8,530,000 bales 
two years ago. This week port receipts were 286,346 bales, against 


16,423 bales a year ago and 73,091 bales in 1910. Takings by northern 

for the crop year to February 23 were 1,542,442 bales, compared 

1,642,378 bales last = and 1,622,567 bales two yearsago. Last 

week’s exports to Great Britain and the Continent were 156,787 bales 

| eit 196,604 1m the same week of 1911, while for the crop year 
164 baies compared with 6,139,151 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the latest 
Week is well above that of a year ago, exports expanding to $17,165,073 
Magainst $15,622,977 the week before and comparing with $13,142,035 
the same wee. last year and $12,409,315 the corresponding week in 1910. 
Imports, on the other hand, were somewhat smaller than in the pre- 
eding week, $19,339,441 comparing with $21,768,550, but they are well 
above the $17,596,010 of the same week last year, although far below the 
wusually large total of $24,113,293 of the corresponding week two years 
40. Shipments to most of the leading countries are fairly well main- 
tained and those to the British Possessions and England show marked 
expansion. ‘he decrease in imports is largely accounted for by a no- 
table falling off in the reccipts of a few leading commodities, which was 
oly partially offset by gains in other directions. The most conspicu- 

_ @aschanges were in furs, arrivals of which were $317,000 less than in 
hate week, copper ore $600,000. wool $100,000, undressed hides 
900,000, cocon $162,000, paintings $193,000" and sugar $1,440,000; and 
oo $345,000 ia precious stones, $960,000 in tin, $597,000 in coffee, 

000 in feathers, $279,000 in India rubber and $242,000 in tobacco. 


In the following table are given the exports and imports at the port of 
York for the iatest week for which figures are available; ais the 























total for the year tu date and similar figures for jast year: 
JJ 2. 1911. 
wk reported. $17,166,073 $18,142,036 $19,339.441 $17,596,010 
y repo.ted 117,646,995 103,362,287 113,139,900 98,570,577 
Year to date .... $134,812,068 $116,504,324 $132,.479,341 $116,166,587 





_ Imports of general merchandise for the week ending February 17, 
Mounting in value to $100,000, were: Dyewood extracts, $103,095 ; 
theliac, $142,866 ; furs, $307,455; precious stones, $732.043; undressed 
hides, $962,703 ; copper, $139,657; metal goods, $105,723 ; tin. 81,794,148 ; 
Mitiquities, $153,736 ; cheese, $107,161; cocoa. $269,270 ; coffee, $1,817,818; 
| $320.537 ; gunny cloth, 207,919; hemp. $196,539 ; india rubber, 
| “vi,132; jue. $167,962; jute butts, $105,480; paintings, $281,904; 
* $155,332; shells and manufactures, $105,115: sugar, $811,878 ; 
bss 080; tobacco, $590,912. Imports of dry s for the week 
Siding February 24 were $2,349,469 against $2.847,618 the preceding 
‘end $3,158,026 the corresponding week last year, of which $1,906,- 
wre entered for consumption this week, $2,232,055 last week and 


were 
$2,682,450 tas 














t year. 
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THE STOCK AND BORD MARKETS. 


After fa [period jof dulness and uncertainty in the early part of the 
week the stock market developed considerable strength, and despite 
some irregularity this better tone was well maintsired in the subse- 
.quent deslinge. Acccmpanying the advance in prices there was a con- 
siderable fincrease in the volume of trading, particularly in United 
States Steel, Reading and Union Pacif¢, which were the leaders in the 
upward movement. There were times when interest centered ip lees 
prominent stocks. Republic Iron & Steel preferred declined sharply 
reflecting the suspension of dividends on that issue, Central Leather 
preferred was also under decided selling pressure, but with the an- 
nouncement of the regular quarterly dividend a sharp recovery occurred, 
which, however, was not fully maintained. American Tobacco receded 
sharply, selling down tothe lowest price since its listing, and the Ligget, 
& Myers and P. Lorillard common shares also fell off materially. 
National Enameiing & Stamping preferred was notable for the extent 


of its dec/ine and the losses scored by Federal Mining & Smelting pre- 
ferred and common were aiso particularly sharp, the jast named issue 
falling to its lowest record price. Allis-Chalmers preferred was also 
notable in thisrespect. Pittsburgh, Cincinnati, Chicago & St. Louis, on 
the other hand, advanced to the highest price at which it has ever sold. 
American Telephone & Telegraph was also one of the strongest issues, 
and the continued demand for Sears, Roebuck & Co. common resnited 
in a further material improvement in price. The copper group was 
heavy in the early trading, but became prominent in the Jater recovery, 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 







































































Week Ending ——STOCKS,Shares.—— BON D8.- 
March 1, 1912. This Week. Last Year. This Week Last Year. 
— 58,053 290,219 $1,020,500 $1,614,500 
D 204.839 400,047 2,056,000 903,000 
T : 172,480 334,656 1.807,500 2,447,500 
Wednesday ...... ....... 423,747 268,017 1,910,000 ,126,500 
Thuraday ............... 6,65 674,456 2,455,500 3,118,000 
ET dni bch duidbincousems 421,330 386,960 2,617,000 2,553.500 
, ET gtr Aaa 1,739,108 2,354,355 $11,865,000 $13,768,000 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 
t . Sat. Mon. Tues. Wed Thur. Fri 
—— 101.27 101.16 101.22 101.44 101.42 101.56 
73.50 73.51 74.17 7414 74.58 
110.20 11045 110.57 110.64 110.84 


Railroad and Miscellaneous Bonds.— Variety of the 
issues dealt in continues the feature of the railroad and miscellaneous 
bond market, with the volume of business moderate. The Interborough- 
Metropolitan issues increased in activity and strength, coincident with 
the announcement of the new subway plan, and at the same time there 
was heavier trading in the new Metropolitan Street Railway issues. 
Among the issues showing strength were Atchison, Topeka & Sante Fe 

meral 4s, Chicago, St. Paul, Minneapolis & Omaba 6s, Chicago & 

estern Indiana 4s, Fort Worth & Denver City 6s, Delaware & Hudson 
refunding 4s, Erie convertible 4s, series B; New York Central deben- 
ture 4s, Wabash 2d 4s, Dupont Powder 44s, Western Electric 5s, Ameri- 
can Telephone & Telegraph convertible 4s, and Western Union Tele- 
graph collateral trust 5s. 

Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange, included among United States 
issues, 3s, registered, at 1023 to 102§, and Panama 3s at 101%; and 
among foreign issues, Argentine 5s at 97; Chinese Railway 5s at 944; 
Japanese 44s at 93} to 934, second series at 924 to 923, and United States 
of Mexico 58 at 96. Among State securities New York State 4s sold at 
102; New York Canal 4s at 1023 and the new issue of the latter at the 
same price. 


Record February Finmancing.—The great abundance 
and ease of money at this center continues to stimulate heavy offerings 
of new securities, the output of bonds, short-term notes and stocks by 
railroad and industrial corporations during February reaching a record 
total for that month at $239,685,200, an increase over the same month 
last year of $23,726,600. This gain was entirely due to the larger 
flotations of notes and stock, as aggregate bonds fell off fully $77,000,- 
000. The expansion in stock issues was nota:ly pronounced among 
the industrial corporations, owing largely to tne $65,000,000 Woolworth 
offering. For two months of the current year the combined new 
financing has amounted to $580,578,096, which is practically $139,500,000 
above the total during the corresponding period of 1911. 

The following table, compiled by The Journal of Commerce and Com- 
mercial Bulletin, summarizes and classifies the month’s financing and 
gives comparisons with February, 1911: 





























RAILROADS. 
1912. 1911. * 
EE MOE SO EE $45,954,000 $110,817,000 — 64.868.000 
Notes 45,080.000 - 25,500,000 + 19,580,000 
Stocks ........ : 2' 200,000 10°447,200 — 3.247200 
J $93,234,000 $146,764,.200 — $53,530,200 
IN DUSPRIAL 
a RES We LOR ESE ae 26 701 000 $39,124,000 — $12,423,00 
Notes ....... ee #16.480,000 y — 15,850,000 
ys agree gsi aig 103,600'200 20,770,400 + 73,829,380 
ERE IE $146,451,200 $69,194,400 + $77,256,800 
@rand total................. $239,625,200 $215,958.600 + $23,726,600 





SPECIE MOVEMENT. 


At this port last week: Silver imports $269,619, exports $1,045,372 ; 
gold imports $172,111, exports $1.955,830. From January 1: Silver 
imports $1,907,903, exports $8,917.996:; gold imports $3,094,925, exports 
$12,177,580. 
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NEW YORK STOCK EXCHANGE. 
‘Weekly and Yearly Récord of Stocks and Bonds. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE This Week; Last Yea ARTICLE. This Week! Last Year ARTICLE. —E Last Year L 
PLES METALS—Continued. 
< (RS bbl} 1.00 3.00 Ib|— 16% 25 J——— Ib|+ 6.90 * 
— —— + 300 4.00 a 42 42 Lead, N. Y..... * 4 Corr 
Ae a 33 32 Tin, N. ¥.. “14+ 43.375 —* 
BEANS: seed a 3.75 || Qiiele. Jobbing lots. ---.. . 473g 45 Tin plate, N. ¥...100 tb. box |— 3.54 
Marrow, choice....--.-1 oi” See TE Te ——— «| a eS || MOLASSES AND SYRUPS: — 
Bilt Me SGOT he AL AR “ 52 48 yh hd oe cent. zal 4 mi M 
BOOTS AND SHOES: mi 114 — — — “ 
; oS gle air] 1.65 1.60 || Shellac, D.C............. «“ 20 24 open kettie...........-.. jf 35 
Men's — Ao gg po ae * 1.45 [40 6 Oo. * ee —⏑—⏑—⏑—⏑ — “ 30 3* Syrup, common........... 11 ů 
—— SS, oe 
n8, * oO. * id . u — ‘axed 
Men's kip shoes. .-....-- “| 1.40 1.35 “| 2,60 2.50 Cod, domestic ............- 52 8% FLO 
en’s shoes. ....-.-- ‘ 2.35 2.25 vs 2.95 2.85 Newfoundland. ......... e⸗ 55 
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FOREIGN. 
BRANDIES IN WOOD AND CASES 


OO Go NA © 


L SAUVION & CO., Cognac, France 
ESTABLISHED SINCE 1835 


wned for the Superior *2 of their 
sand Celebrat +s ed Fin rine Champagnes 





dence solicited with —— Importers, 
Wholesale Bayers and Department Stores every 
qhere who purchase in the country of origin. 


Martinez & Wilson-Rae 
Ohartered Accountants & Attornevs 
FLORIDA 32, .- «’s -. BUENOS AIRES 


Andits, Collection of Debts and General Financial 
Agents. Patents and Trade Marks Registered. 


W. DEN DULK JACZN 


' SCHEVENINGEN, HOLLAND 














Bxporter of Dutch Salted Herrings, Red Herrings 
Anchovies, Mackerel, Salted Codfish, etc. 
MONTIGNIES 8/SAMBRE, BELGIUM 


Capital 23,500,000 franes 
mas Steel of every grade ane wae Sa a 





Tho 
from extra soft, corresponding to Swedish I 


to 
very hard, wiuch can be tempered. Merchant 
Bars, Setional Bars, Plates and Tees, Joiste 
and Channels of all sizes. Rails of all types, ete. 
Prices quvted for rolling special sections on receip? 
of models or sketches. 





FOREIGN. 


FOREIGN. 





W. R. TWIGG, “Xtcktano. wz 


Engineer and Importer of 


MARINE MOTORS 


AND ACCESSORIES OF ALL DESCRIPTION 
Corresponderce Invited from Houses Desiring 
Business in New Zealand. 


BANCO DE LONDRES Y MEXICO 


CIry OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,004 

Reserve Fund, - - - 10,750,00¢ 

Supplementary Fund. - — 4.33 0.006 
BRANCHES : 

Veracruz, — Mazatlan, won cody Potoa 


Morelia.” Gund Guadalajara, —— — Aguascalientes 


arafta Bought and f Ona Sola. Interest ped on Accounts 
on Time Deposita. 








LLOYD MOTOR CARS 


Gasolen wer ts Sore Delivery eae Commercia) 
Truckeand Cxba, 1 30,and 44H Electric Pleas. 
are and Delivery Cars ay = Ry ME ay, — 
Ambulances Firemen’s Vehicies. 


Norddeutsche Automobil & Motoren A. Bremen, German 
SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highly Ornamented; also 


LATEST NOVELTY SILVER PURSES 


JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 











Gold and Silver Mesh Bags and Purses 


for Ladies and Gentlemen. Al! kinds of chain mesh 
by the piece. Endless variety of plain and fancy 
styles. New Novelties always on hand. 


G. CODA, Rambla de Cataluna, 70 
BARCELONA,- SPAIN 


OSTRICH FEATHERS 


Ronee. on Commission in all South African Markets 
Grade Connection with Princi Ostrich 
"Toe Sixteen years’ buying and 
manufacturing experience. ighest 
references. Write for quotations. 


SUSSMAN & CO., Jetty Street 
P. O. Box 166, Port Elizabeth (Cape Province) 
SOUTH AFRICA 


VISSEAUX BURNERS 


Gold Medal at Brussels Exposition 
BRILLIANT ECONOMICAL 


Burn only 3 Cubic Feet of Gas per Hour 


ADDRESS: VISSEAUX, LYONS, FRANCE 














T. RIDDLER & CO. 


94 Victoria Street, Wellington, New Zealand 


MERCHANTS and FELLMONGERS 


Will undertake Buying Agencies on Commission for 
WOOL, HIDES, SKINS, TALLOW, ETC. 
Cerrespondeace Invited. 








"CLASSIFIED DIRECTORY OF ADVERTISEMENTS 





ACVOUNTANTS.- 
Barrow, Wade, Guthrie & Co., New York City. 
Martinez & Wilsono-Rae, Buenos Aires, Argentina. 
ADDRESSING MACHINES, 
Rapid Addressing Machine Co., New York City. 
og hg re IMPLEMENTS, 
—" Germany, 


Jameson, cae —* Hay, Tdianapolie, Ind, 
ey te AND BICZULE SOPPLIES. 
estre & Blatge, Waris, F 
& Co., Bielefeld XII, ‘Germany. 
ete MATERIALS 
Bossart et Fils, Braseels, Belgium. 
oman 
Robinson W., Jr., Birmingham, England. 
CHEMICALS AND DRUGS. 
Burlion Ed schraawen, Brussels, Bel — 
Les —— Poulenc Fréres, Paris, ce. 
Muller G., Vera Cruz, Mexico. 
5 AND FOBACCO. 
rafiaga Havana, Cuba. 
en Arguelies y Cia., Havana, Cuba. 
COMMISSION MERCHANTS. 
Atlante Co Bee Bari, Italy. 
ay @ Co , Havana, Cuba. 


aris, France 
Reinhardt C., Berne, Switzerland. 
rainy PRODUCTS. 
& Barton, Wellington, New Zealand. 
Joseph & Co., London, England. 


n J. &Son, Prop Ltd., Meibourne, Australia 
Walker Fred. & Co, Melvoarne, Australia. 


DYERS. 

Hermsdort Louis, Chemnitz, Germany. 

GINEERS. 
Bribes A. M. & Co., Chicago, IIl. 
Ess — gg ) MPANIES. 
xpress Co , Dunedin, New Zealand. 
CY BE BED TICKS. * B 
re, Tarnhout, 

FINANCI — 


American redit my yee A Co., New York Ci 


Finance & Securities Co., New York 
Atlanta Nationa) Bank , Atlanta, Ga. ity 





,Griscom & Jenks, New York City. 
fe A. H. & Co., New York City. 
Safe Deposit a Trast Co, 

Brothers & Co., New York City. - 
hiladelphia, Pa. 





Bank 
ational Bauk, Cincinnati. 








| ladelphia, 
4 pte ' »Smith, Fields & Co. New York — 
% at & Sa ‘Chicago, Ill 


. vi Bank, 
mba, CAS ~ _ New York City. 
Kuhne, New York City. 


Lee, Hig n & Co., Boston, Mass. 
Manafacturers’ Commercial Co., New York City. 
a og & Traders’ National 


Buffalo, N. 
Marimon. Bosch & Co., Santiago, Cu 
National Bank of U mmerce, New York City. 
Nat onal Bank of Cuba Havana, Cuba. 








Omaha. maha, 
Philadeipbia Trust Co., Philadelphia, Pa. 
Royal Bank of Canada, *Montreal, Canada. 
Rotterdamsche Bankve reeniging, Rotterdam, Neth. 
Schmidt & Gallatin, New York City. 
Seabvard Naticonai Bank, New York City. 

Trast Company of America, New York ity. 

Union Natwnal Bank, Cleveland, Ohio. 

Upmann H & Co., Havana , Cuba. 

lisme, MeConnell & Coleman, New York City. 

FIREARMS 

Arizmendi F “& Goevaca, Fibar, —_— 

Schnorrenberg W. & Fils, Stettin, ermany. 
GAS BURNERS. 

Visseanx. Lyons. France, 
GASOLINE AND OLL ENGINES. 

Bachrich & Co., Vienna, Austria. 

Twig Ww rR , Auckjand, New Zealand. . 
—— Gheysens & Co , Courtrai, Belgium. 

GENERAL MERC! RCHAN —9* 


Fraser Ramsay (N. — Fay Wellington, N. Z. 
Fricke K. & ‘ ee * y, Anstralia. 
Jones T.R. & Co. Melbourne, Australia. 
Paternoster & Co., Buenos Aires, Argentina 
Pfaff, Pinschoff & ‘Co., Melbourne, Australia. 
Ritz Louis & Co., Hamburg, Germany. 
GLASS, ETC. 
Charlot Achille, Charleroi, — 
Zunz Charles Inc., Brussels, Belgium. 
oe POW DER. 
oopal & Cie., Caulille, Belgium. 
HARDWARE. 
Standard Haraware Import Oo., Brussels, Belgium 


NITERS. 
TGtententeld Johann, Hamburg, Germany. ° 
ANCE 
ee bson & Wesson, New York City. 
IRON AND STEEL. 
Société Anonyme — * de Sambre et Mo · 
selle, Montignies, Belgium 
N FOR IRON, 
— In e Akt. Ges., Boehm, 5,Germany 
T GOODS. 
A vacderborght, Brussels, Belgium. 









de la Biesme, Bouffioulx, 
et de Chaudronnerie, 




















Miller G. J., — N mr a 
2 Ortiz 


yan, uments. 
a Amerika Hanéele Ci Conan Rotterdam 
aN othenin lands. 
MIVYERAL WAX. 
Société Anonyme “ La Cera,” Herenthals, Belgium, 
MOTOR CARS. 
Norddeutsche Automobil & Motoren A-G, Bremen, 
Germany. 
NEW “PAPERS. 
Christc 


hurch Press Co., Christchurch, New Zealand 
Lyttelton Times Co., my So an ew Zealand. 
OLIVE OIL. 
Société dea —— Réunmis @’Aix en Provence 
Lancon & Salon, Bouches du Rhone, France. 
OSTRICH FEATHERS. 
Suesman & Co., Port Elizabeth. South Africa. 
PIPES. 
Delacour Bros, Ltd., London, England. 
PRESERVES AND CANN ED GOODS. 
Van Loo Emile. Benesele, B elgium 
Warckmeister P., Buenos rth y EE 
PyRens, POOR —— ETC. 
“oo ar, Bar Spain. 


——— G., aheen Spain 
Biudavets J Juan Gomila, Mahon, Belearic Islands, 
ain 

REAL ESTATE. 

Barros pe Seavey Cia , Buenos Aires, Argentina. 

Cruikshank Co., New York City. 
ROPE ANS TWINE. 

Erbsioh rt & Co., Havana, Cuba. 

SEARCHLIGHT, — ETO. 


Herrmaon F 
Les Phares Wille B Dottin "irons, Belgium. 


EEDA 

* Canter bury (N, Z.) Seed Co. Ltd., ee, BS. 
Law, Somner & Co eitese inal Anstralia. 

Lytle John & Sons, Belfast, Ireland. 
SILKS. 

Friede B. & Co., Lyons, France. 
SGAPS AND PERFUMES. 

Eeckelaers L., Brussels, Belgium. 

— 
— ann William Co., Philadelphia, Pa. 
— 

de Lame & Oo., Liége, Belgium. 
TIRES. 


— Desclée Sociéte Anonyme, Brussels, 


Jenatzy- ~< C., Brasseils, Belgium. 
TYPEWRITERS. 
* Bernh. Ltd., Stettin, Germany. 
ULTRAMARINE BLUE. 
Destrée & Co., Haren, Belgium. 
WINES aby Liorons. 








New South Wales, Australia. 


New 
Bhodesia, for Settlers. 


South African 
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144 BrRancHw Orrices 
te Tee UniTeo STATES 


ESTASLISMED UNITED STATES OF AMERICA, 18641 












Finest FOREIGN Orrice 
ESTAGLIGHED 1867 





R.G. DUN & CO : 
. ; ° s 
de! 
FOREIGN SERVICE — 
Head Office: DUN BUILDING, NEW YORK OITV I 
(10 
* . - pre 
Equipment is the Best Guarantee for Reliable Service ve 
0 
Ma 
Detailed reports on important merchants, manufacturers and importers through.. ! 
eut the world, as prepared by our foreign branch offices and representatives, are on a 
file in our New York Office, Foreign Department. J. 
Our Managers are selected from our own trained Mercantile Agency Employés. 3 
Subscription Rates furais hed on application to any ot our Branch Offices throughout the United States. Na 
— E. . 
OFFICES ABROAD. vi 
GREAT BRITAIN. ver 
LONDON. E. C., ot & 37 King Street, Cheapside. 
GLASGOW, 55 West Regent Stree ) 
FRANCE. Ba: 
an 5 Boulevard Mentmartre 
RE, 6 Rue Anfray. pre 
LILLE, 36 Rue Faidherbe Jol 
BELGIUM 
ANTWERP. 1 Rue Jardin Arhaietriers. 
BRUSSELS, 66 Rue ee aux Herbes Potageres. 
BERLIN, C. 19, Han SFatatte Petripiats, Gertraud. 
— — Strasse 16. Se 
BRESLAU, Ring 87. 
CULUOGN — — vase 1 
DORTMUND. Deateche N Nationai Bank Building. To 
DRESDEN, Pragerstrasse 54 Lit 
— —— 
FRANKFURT a/M., Zeil 104 \ 
HANOVER’ Prinsenstra traase 1 No 
LEIPZIG, Dresdner Bank Gebaude,. Augustusplatz. Ba 


36 & 37 King St., Cheapside, where the 


LONDON OFFICE 
ef R. Gd. DUN & Co. is located. 





























Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN @ CO. is located. 








MAGDEBURG, Kaiser-Strasse 
MANNHEIM 


MUNICH, Dombhof, Kanfingerstrasse 23. 
NUREMBERG, Konigatrasse 


PLAUEN, Albert 
STRASSBU RG, 1/E., titer Weinmarkt 33. 
STUTTGART, Konigstrasse 31 , B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, ape 5. 





PRAGUE. Lendemnnk: Neugebaude, veteran 

TRIESTE, Vie 8. Nicolo 4 

VIENNA, Vienna, |. Rotenturmetrasse 27 

BUDAPEST, Deak tire Anker Palais) Budapest VI. 
SWITZERLAND. 

ZURICH, “ Mercatoriuem 


BARCELONA. Calle Calle de Bilbao 213 
MADRID, 5, Calle Echega 


LISBON, Rua av Ret +4 ant. 


[TPbY. 

MILAN, Vie Meravigli 2 ( Angolo via Dante). 

CAPE TOWN, Us FRA House Cham 

DURBAN, 2, 3 & 4 Natal Bank Chambers. 

POHaaNRaE dard Bank Baildings, 
Commissioner and Harrison Streets. 

PORT ELIZABETH, 45-46 Motual Arcade, Main 8&t. 


ADELAIDE, Sours Avernatia: 33 Grentell Street. 
RISB een Street. 


SYDNEY. N. N. 8. oromns do Queen Place 


WELLINGTON "RY = * ® Grey ODtrooit 
AUCKLAND, Bank of New Zeaiand Building, 


, Daigety’s Buildings, 12 Cathe- 
DUNEDIN Ne New Zealand Express Building. 9 Bond 


4) uina 
TORREON 1411 Avenida 
VERACRUZ, Avenida Morelos No 17 


HAVANA, Cor. Cuba & Ut Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin Ne. 121. 


CANADIAN OFFICES 


LGARY, Atszeta, 121 Avenue 
—— 3 — —— Belding 





SAS Prince Witiam Street Btreet. 
TORO 70 
TORONTO, Orr, B Sas bos Chambers. 
Veta berten 

INNIPEG, Max., 138 Portage Avenue 





Calle San Martin Ne. 131, where the 


BUENOS AIRES OFFICE 


ot R. G. DUN @ CO. is lecated. 











2a Capuchinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is located. 


—————, 





DUN’S REVIEW (International Review), published monthly in English ana Spanish and circulated — ! 
‘a all countries of the world, ts a.valuable advertising medium for reaching the toreign buyer in all markett = 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Southern. 


Tzxas, El Paso.—Commercial National Bank 
(10140). Capital $100,000. C. B. Hudspeth, presi- 
dent; J. D. Campbell, vice-president ; Sidney 
Turner, cashier. 

Western. 

ILLINOIS, Mattoon.—State National Bank 
(10144). Capital $100,000. Frank S. Maloney, 
president; Robert T. Holmes and Louis Katz, 
vice-presidents ; A. H. Adams, cashier ; Chas. 8. 
Hoots, assistant cashier. Conversion of the 
Mattoon State Savings Bank. ; 

Iowa, Corydon.—First National Bank (10146). 
Capital $75,000. C. W. Steel, president ; Lemuel 
Kimple, vice-president; F. B. Fry, cashier; 
J. T. Rogers, assistant cashier. Succeeds the 
Citizens’ State Bank. 

MicuHigANn, Benton Harbor.—The Ameriéan 
National Bank (10143). Capital $100,000. John 
E. Barnes, president; Humphrey 8S. Gray and 
A. H. Landon; vice-presidents; G. S. Avery, 
cashier ; P. M. Kinney, assistant cashier. Con- 
version of the State Bank of Benton Harbor. 

Minnesota, Hutchinson.—Farmers’ National 
Bank (10147). Capital $25,000. S. S. Beach, 
president; James T. Fallon, vice-president ; 
John C. Pingel, cashier. 





APPLICATIONS APPROVED. 


Seuthern. 

TenNesseE, Linden.—Perry County Bank. 
To convert into the First National Bank of 
Linden. Capital $25,000. 

West Viraeinia, Northfork.—State Bank of 
Northfork. To convert into the Clark National 
Bank, Clark, W. Va. Capital 325,000 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Seuthern. 


ARKANSAS, Gainesville.—Bank of Gainesville. 
Capital $10,000. M. ©. Graham, president; J. 
C. Farner, vice-president ; C. D. Morris, cashier. 

TENNESSEE, Decherd.—Citizens’ Bank & 
Trust Co. Capital $20,000. D. M. Powell, 
president; C. E. Murray, vice-president; E. H. 
Ashcraft, cashier. 

Texas, Lindale.—Citizens’ Guaranty State 
Bank. Capital $20,000. J. A. Fleming, presi- 
dent; T. J. Morris, vice-president ; W. R. Ward, 
cashier. 

Texas, San Antonio. — Standard Trust Co. 
Capital $250,000. J. M. Bennett, president ; R. J. 
Kleberg and E. B. Caruth, vice-presidents ; 
James Anderson, secretary; J. M. Bennett, 
treasurer. 

Western. 

Cotorapo, Fort Lupton.—Platte Valley State 
Bank. Capital $10, 000. Incorporated. 

ILLinois, Oak Park.—Suburban Trust & Sav- 
ings Bank. Capital $100,000. Geo. A. Chritton, 
president; Geo. Tough, vice-president; John 
M. Duryee, cashier. 

ILLiNo1s, Robinson.—Robinson State Bank. 

$60,000. Permit to organize received. 

Itumois, Western Springs. — Western 
“ong State Bank. Capital $250,000. Organ- 


lowa, Boone.—City Trust & Savings Bunk. 
Capital $10,000. Louis Goeppinger, president ; 
UE. Rice, vice-president; C. H. Goeppinger, 
cashier; R. T. Duckworth, assistant cashier. 
lowa, Garwin. — Farmers’ Savings Bank 

$20,000. W. N. Townsend, president; 
Geo. Bohwer, vice- ‘president; C. C. Bratt, 
cashier. 


é Missouri, Adrian.—Bank of Adrian. Capital 
- L. A. Ferrell, president; W. F. Wolfe, 
ent; Mamie F. Ferrell, cashier. 








Missouri, Henrietta. — Bank of Henrietta. 
Capital $10,000. R. L. Stewart, president; 
Henry C. Pieper, vice-president; H. M. Stigall, 
cashier. 

Montana, Belfry.—Bank of Belfry. Capital 
$20,000. Incorporated. 

OxKLaHoMA, Cleve'and.—Fidelity State Bank. 
Capital $15,000. J. P. Martin, president; 
Howard Hannah, vice-president ; L. E. Stimson, 
cashier. 

OxLaHOMA, May:—May State Bank. Capital 
$10,000.. C. H. Martin, president; V. B. Browne, 
vice-president and cashier. 

Wisconsin, Siren.—Bank of Siren. Capita) 
$10,000. Harry D. Baker, president; Edwin 
Nelson, vice-president ; J. E. Spangberg, cash- 
ier; Henry Vold, assistant cashier. 

Wryomine, Hudson.—Bank of Hudson. 
Capital $10,000. M. Henry, president; P. J. 
O’Connor, vice-president; E. W. Frankenfeld, 
cashier. 





CHANGE IN OFFICERS. 
Southern. 

ARKANSAS, Calico Park.—Bluff City Bank. 
Jeffery Dixon is vice-president; W. M. 
MeCollmus, cashier. 

Texas, Victoria.—First National Bank. F. S. 
Buhler is cashier. 


Western. 


ILLINOIS, Richland. — First National Bank. 
V. R. Noe is vice-president. 

Kansas, Columbus.—Columbus State Bank. 
W. 8. Norton is president. 

Missouri, St. Louis.—Hodiamont Bank. W. 
A. C. Halwe and G. A. Gauley are vice-presi- 
dents; F. R. Desloge is cashier. 

OBIoO, Kalida. — People’s Bank Co. Joseph 
Kahle is president; Edson Seitz, vice-president ; 
Chas. Borman, cashier. 





MISCELLANEOUS. 


Southern. 

Texas, Blum.—First National Bank. A. J. 
Davis, president, is dead. 

Texas, Houston.—Houston National Ex- 
change Bank. H. 8. Fox, Sr., president, is 
dead. 

Texas, Victoria.—First National Bank. Theo 
Buhler, cashier, is dead. 


Western. 

ILLINOIS, Vernon.— Bank of Vernon. Ac- 
quired by Doolen, Hall & Co. 

MicHIGAN, Kalamazoo. — Michigan Nationa! 
Bank. Consolidated with the First National 
Bank of Kalamazoo, Mich. 

MinnesoTa, Victoria. — State Bank. 
has been changed to Victoria State Bank. 

Nort Dakota, Dayton. — First National 
Bank. W. H. Wallace, president, is dead. 

Ox10, Dayton.—Third National Bank. Rufus 
J. King, president, is dead. 


Pacific. 


OREGON, Eugene. — First National Bank. 
Stewart B. Eakin, vice-president, is dead. 


Style 








FOREIGN, 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited’ Openings in All the Rural 
Acti 





or laborers from the United States who 
up or in bona fide rural occupe- 
tions on their in New South Wales 


For full particulars apply to 
The tion and Tourist Bureau 
Challis House, SYDNEY, New South Wales 





FOREIGN. 


IHE FIRM OF CHARLES ZUNzZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 





Pelished and Silvered Plate Glass, Glass, Wire Tacks, 
Weod Screws. Bolts, Nuts, Clamps, Iren © Reda, 
Mee, Fae ed Sine, Guile of Bes, Milan Bam 

and Bras: Sheets eee Se 


boe Bteel, 
— Sheet Plates, opaee SBelk, Matches, Cor 
age, Paper. Cardboard, Marbie and Insu 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F, HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 


RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 


ACHILLE CHARLO 


GLASS DEPARTMENT 











CHARLERO, 
BELGIUM 


description, either rough or polished. Beveled and 
vered Pla a specialty * 


IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Meibourne 
AND AT sYDNEY AND ADELAIDE 


Open for additional tation of ev descrip 
* tion of American Manufactures. * 


J. A. TOBINO TOJEIRO & CO. 


CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 


Commission Merchants, Importers and Ex- 
porters of Portuguese Goods 

146 Ruado Arsenal, LISBON, PORTUGAL 

MOES’ WORKS, Waremme, Belgium 


A BC Code, Fifth edition 
OFFER FOR EXPORT A 


4-CYCLE MOTOR, 452? type, Heisnt2.s0 


375 revolu- 
tions p.m. Price samen $120 in lots of 
10 motors. 


PATERNOSTER & COMPANY 


Calle Cerrito 264, Buenos Aires, Arg. Rep. 
49 Rue Raymond, Verviers, Belgium 


GENERAL IMPORT AGENTS 
We Solicit Offers direct from Producers 


——— 7 ALL COUNTRIES 


VERY BEST REFINED PURE OLIVE OIL 


JUAN PANISELO CUGAT 
Tortosa, Spain 


W. G. HANDCOCK, iii “Motbciewe, Austra ia 
Manufacturers’ Representative 
Invites correspondence —* desires to represent 
vurers of Motor 


Motor 
; also Electrical Goods and other * 


Accessories 
atible lines. Traveling throughout Australia and 
Ne w Zealand. 


FRAISSE FRERES, Cavaillon, France 


Our Specialty: DRAINED CHERRIES 


The finest conserve for high class puddings, cakes 
and cocktails. Highiy intere to the largest 
in the United and 


dealers in States 
a. Write for ce lfats. Connections desired 
pane Best American 


with first-class and agents. 
aa menepeia references given and required, 


WM. H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iron 
Ore, Coal, Wood, Cereal, Wool and 


General Merchants 
HEAD OFFICES: 
THE HAGUE (Holland) 


Sve 
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FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET = LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capitel and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Ir. Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, M. V. 


Capital and Surplus $2,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

ta Foreigea Lands. 
tickets; reservations made on 


Steamship passage 
all lines for future sailin 
Cieeianati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANS 


$3,000,000 
Surplus and Undivided — 1,534,294 
Deposits, . : 17,290,140 
Correspondence Invited. 


SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capihal, - - $6,250,000 
Reserves, -« - 7,450,000 
Total Assets, - 110,000,000 
Head Office—MONTREAL 
New York Agency—Cor. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


200 Braaches throughout Canada, and in Cuba, 


Porto 7 Trinidad, Jamaica, Barbados 
Bahama Islands. 


General —* business transacted 





Capital, 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO 
Resources, - $1,500,000 
i6th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
t, 
rae er 7°55 000,000.00 


8,444,473.00 
113,424,098.00 


OFFICERS: 
Chairman of 


Capital, - 
Surplus and Profits (Earned) - 
Deposits, - 


A.C. ANDREWS, Asst. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCE EXOHANGB 








Letters of Credit and Travelers Checks for Domestic 
and Foreign Use.— Deposit Accounts, Subject 
te Check, Received em Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,300,000 





Capital - -~ > 
Surplus Earned and Profits 
OFFICERS 


Harry L. BUBRAGE, 
GARRARD OCOML mg Re Wine President 


WILLIAM F. ——5 Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Louris HARVEY, Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreign Dept. 








NOTICES. 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free, 


William Mann Company 
| — 


O PHILADELPHIA 4 


NEW YORK BRANCH, 105 CHAMBERS STREET 


SPECIAL 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one mtilion 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 
OGHICAGO. ILL. NEW VORK. N.Y. 





BARROW, WADE, GUTHRIE & 


CERTIFIED PUBLIC ACOOUNT 
Broad Exchange Bidg., 25 Bread — 
NEW YORK : 
CHICAGO SAN FRANOISCG 
Monadacek Block = Alaska Commercial 
NEW ORLEANS, Hibernia Bank Bidg. — 
LONDON, ENGLAND, hy St. — Lane, 





OVID B. JAMESON FREDERICK A. JO88 LINF Da 


JAMESON, JOSS & HATS 


ATTORNEYS AND COUNSELLORS ATL 
SUITE 406 AMERICAN CENTRAL LIVE BLD, | 
INDIANAPOLIS, IND. 








FOREIGN. 


AGRICULTURAL SE =D 
JOHN LYTLE & SONS Ltd, 


BELFAST, IRELAND 
Established 1884 


Spectalifes: Finest Machined Ryegrass Se 
which are exported to all parts of the world, © : 


J. EARLE HERMANN 


1 and 2 Imperial Buil , 16 O'Connell 
SYDNEY, N. 8S. W. 


and Steamshi Rutidings, Currie Ste 


ADELA 


Company Managers & tere Vi 


Are Prepared to Represent — 
American Manufacturers 


caulille COOPPAL & Cie, V 
(BELOCIUM) q 
Black and Smokeless Sportiz 
Powder. Fe 


JAMES W. JACK 
Agent and Importer, “SAy’Scar 


Good connections —* Architects and Ba 
Contractors. Agent for various lines 
materials. fecha gma | ag wee amy 
Dominion. Open to accept further 

class goods. 








* 
Bak: 











UNIVERSAL AND INTERNATIO 
EXHIBITION OF 


CHENT (Belgiut 
APRIL 1913 OCTOBER 
RHODESIA, Land for | 








Estates Office British South . 
isbury, from whom full u 
quiries as to Landin M land 
to the Director of cand | ith 
Estates Office. ‘Britisn South Africa Compan, 
Street, Bulawayo. - 





Specialty in SWISS HAND EMBRUWWE 
ROBES AND BLOUSES = 

H. SCHOOR 
Santisstrasse 13, St. Gall, Switzerlandy 
225 Fifth Ave., New York City, Uy 


Use the Unrivalled AN TVERPIABI 


The Most Perfect. The Eastest S 
The only Bicycle which gives et 
tion in every way- 


Mustrated Catalog Sent Free on je e 
THE ANTVERPIA CYCLE CO. Utd, Ant 











